


30¢ a copy 








The National Weekly Newspaper of Fire and Casualty Insurance 


$7.50 a year 


SkeeNATIONAL UNDERWRITER 


Published weekly at 175 W. Jackson Blvd., Chicago 4, Illinois. Second class postage paid at Chicago. 


March 11, 1960 
64th Year, No. 11 











The idea that the federal govern- 
ment should have a “preferred posi- 
tion” in the supervision of insurance 
company mergers was advanced by 
Donald P. McHugh, counsel to the Sen- 
ate subcommittee investigating the 
insurance business, in a talk at Ari- 
zna Insurance Day at Tucson. He 
said extension of federal authority in 
this area “poses no threat to state reg- 
ulation.” 

Mr. McHugh’s comments on insur- 
ance mergers grew out of statistics 
derived from the first “questionnaire” 
the subcommittee sent the states. He 
said these statistics from the states 
concerning mergers and consolidation 


were “most significant and have omi- 
nous implications for the future prog- 
ress of the industry.” In the five years, 
1953-57, there were 187 mergers re- 
ported, but Mr. McHugh commented 
that “there were probably many other 
mergers or acquisitions which, be- 
cause of the way they occurred, were 
not reported in the figures submitted.” 


Says Data Not Available Before 


Mr. McHugh observed that merger 
statistics have not generally been 
available before, and it is not possible 
to note definitely any positive trends. 
“But, based upon a simple quantitative 
analysis, the number is significant, 


McHugh Sees Danger In Insurance 
Mergers, Wants Federal Control 


and the developments occurring in the 
market place confirm the accelerated 
tempo of insurance mergers. However, 
before any judgments could be made 
as to the impact of any of these merg- 
ers upon competition, a careful analy- 
sis must be made in each case of a 
number of relevant market factors.” 

It is significant, Mr. McHugh re- 
marked, that in not a single case did 
an insurance department refuse per- 
mission to merge or institute proceed- 
ings against a merger. In several in- 
stances, the commissioner acknowl- 
edged in the questionnaire that the 
merger question was not considered at 

(CONTINUED ON PAGE 43) 





WC Loss Ratios And 
Volume Up In 1959 


National Council on Compensation 
Insurance in its annual report notes 
that loss ratios rose to 75% in 1959 
—about four points above those of 
1958. There was an underwriting de- 
ficit of about 2.5 points, with an im- 
provement in experience during the 
last half of the year. The results are 
based on complete reportings for the 
first six months, with second half ex- 
perience of 16 companies which write 
approximately 50% of compensation 
volume. 

Due to high levels of industrial pro- 
duction and employment in 1959, WC 
premiums rose 6% to approximately 
$1,400,000,000. 

George F. Reall, general manager, 
noted that worsening underwriting re- 
sults in the last several years are 
proof of pressures from rising costs, 
and it is essential that rate proposals 
should be given full effect. To this 
end, every effort has been made to 
acquaint not only supervisory officials 
but interested trade associations and 
others with facts about the proposals. 

In 1959, 73.1% of the net premium 


rate went for the direct benefit of the 
employer and employes, Mr. Reall 
stated. 

The review of council activities cov- 
ered among other items actuarial 
valuation of law amendment propos- 
als, changing the benefit provisions 
of WC acts in various states. The 
council’s staff in 1959 reviewed some 
1,700 bills and issued 280 valuations 
of changes in benefits. New benefit 
legislation countrywide increased 
rates over-all 4.7%, Mr. Reall observed. 
A detailed breakdown of the individ- 
ual state changes in rate level was 
included in the report. 

Mr. Reall reviewed some of the 


changes in the compensation manuals, 
(CONTINUED ON PAGE 41) 


State Farm Group Assets 
And Surplus Understated 


The assets and surplus of State Farm 
group, shown on page one last week, 
were actually the assets and surplus 
of State Farm Mutual Auto only. In- 
stead of $567,899,140, the assets of the 
group—State Farm Mutual Auto, State 
Farm Fire & Casualty, and State Farm 
Life—were $796,248,287, and the sur- 
plus should have been $201,650,892 
instead of $156,119,624. 








Edward V. Wal- 
lace, second from 
tight, vice-presi- 
dent and regional 
Manager of Afco 
at San Francisco, 
Presents a check 
to Mr. and Mrs. 
Robert P. Lewis of 
Medford, Ore., to 
mark Afco’s sixth 
birthday and the 
Passing of the $200 
nillion mark in 
Premiums financed 
by the company. 
Donald L. Stathos, 
tight, Medford 
4gent who ar- 
tfanged the budg- 





XUM 





tting of the Lewis’ account, looks on. The account included a three year fire 
Policy on the family home and contents and two auto policies. To mark the 
occasion, Afco paid for the three policies. 


U. S. Cites Rights 
Against Motion To 
Quash Aero Probe 


The U. S. government has asked the 
southern district court of New York 
to deny a motion by Associated Avia- 
tion Underwriters and Aviation In- 
surance Rating Bureau to quash grand 
jury investigation of alleged anti-trust 
violations. The court reserved decision 
after hearing arguments. 

The two organizations, in their briefs 
and oral arguments, sought to kill 
subpoenas to produce their records 
for a federal grand jury. They con- 
tended that under the McCarran act, 
anti-trust laws apply only to the ex- 
tent that states do not regulate. The 
AAU brief stated that the jurisdic- 
tional question should be settled at the 
outset, since if there is no federal leg- 
islation, the issuance of a grand jury 
subpoena is without authority, and 
enforcing it would abuse the process 
of the law. 

In its brief, the government held 
that no exception may be taken to the 
jurisdiction of the grand jury or the 
court over the subject under investi- 
gation, and that they can compel pro- 
duction of the documents demanded 
by the subpoenas. 

The government said it is note- 
worthy that as to the general exemp- 
tions embodied in the McCarran act, 
the Sherman act was suspended for 
the length of the moratorium period. 
On the other hand, the specific activ- 
ities preserved for federal jurisdiction 
under the Sherman act were expressly 
stated to remain in effect during and 
after the moratorium period. Where 
persons, associations or corporations 
engaged in the insurance business uti- 
lize agreements or acts of boycott, co- 
ercion or intimidation to accomplish 
any objective prohibited by the Sher- 
man act, the federal courts have un- 
questionable jurisdiction to punish 
the offender. 

Whether the grand jury will find 

(CONTINUED ON PAGE 41) 


Pitisburgh 1-Day 
Is A Success 
For 34th Time 


~ Nine Speakers Look 
Into Next Decade, 
1,000 At Luncheon 


By JAMES C. O’CONNOR 


PITTSBURGH—The 34th annual 
Pittsburgh Insurance Day drew an 
outstanding attendance and carried on 
in its traditional way in a brand new 
setting. The new Pittsburgh Hilton 
was both attractive and adequate and 
convinced out of town visitors that 
it will draw many insurance meet- 
ings. Over 1,000 luncheon tickets were 
sold, the sessions were crowded and 
the ballroom was packed to over- 
flowing at the reception which ended 
the day. 

This year’s program, arranged by 
M. H. Hankey, general chairman; P. 
K. Garver, president Insurance Club 
of Pittsburgh, and C. H. Bokman, 
program chairman, all veterans of 
many a successful I-Day, was built 
around the theme “A Forward Look 
at Insurance.” No specific topic was 
assigned any of the nine speakers and 
each looked at the 1960s from his own 
viewpoint. There was surprisingly lit- 
tle overlapping and the tone was one 
of optimism. There were no split ses- 
sions and the program ran through 
without a break, except for the lunch- 
eon. 


No Banquet 


As has been the case for the past 
few years, there was no dinner, the 
principal social functions being the 
luncheon and the concluding reception, 
which was sponsored jointly by Na- 
tional Union and the insurance club. 
Consequently, while there were a 
number of company hospitality suites 
operating discreetly and a number of 
informal dinner parties after the re- 
ception, they were not a major factor. 
Company representation was drawn 
mainly from the Pittsburgh area, with 
a sprinkling of executives from Penn- 
sylvania and nearby states. 

Commissioner Paul A. Hammel of 
Nevada, president National Assn. of 
Insurance Commissioners, whose ad- 
dress is reported elsewhere in this is- 
sue, was the featured luncheon speak- 
er. Artemas Leslie, Pittsburgh attorney 
and former Pennsylvania commission- 
er, introduced him. Mr. Hammel op- 
erated under a severe handicap, hav- 
ing been stricken with a virus that 
morning, and was put in bed immedi- 
ately after the luncheon. 


Greetings From Mayor 


Councilman David Olbum brought 
the greetings of Mayor Barr, who was 
out of the city. The mayor’s I-Day 
proclamation, which stressed the role 
of insurance companies in financing 
Pittsburgh’s improvement program, 

(CONTINUED ON PAGE 44) 
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Manpower Development At Heart Of 
North America’s Market Planning 


By JOHN N. COSGROVE 


At a recent meeting with 130 of his 
company’s managers from all over the 
U. S., John A. Diemand, president of 
North America, said: “The most im- 
portant function of management—in 
every echelon—is the building of men 
and women. If we select, hire, train 
and direct people properly, we need 
have no fear for premium production 
or profits. Human relations—good hu- 
man relations—are the answer to our 
quest for growth and profit.” 

Mr. Diemand also pointed out that 
unselfish contribution to the advance- 
ment of other persons was not only 





Rockefeller Action 
On Commission Bill 
Wakes Speculation 


Gov. Rockefeller’s action in sending 
the so-called commission bill back to 
the New York legislature for addition 
of an effective date is receiving con- 
flicting interpretations from propon- 
ents and opponents of the measure. 

The former believe the governor’s 
move implies that he intends to sign 
the bill, but delayed doing so because 
it would have become effective im- 
mediately before there was time to 
make provision for record keeping and 
other technical facilities. 

One opposing view is that the gov- 
ernor returned the bill with a request 
for a change that makes it necessary 
to run the measure through the leg- 
islature again. This creates a time lag 
before the bill is returned to him, and 
since the legislature is usually out of 
session by the end of March, Gov. 
Rockefeller may then be able to act 
on the bill during adjournment. 


Flemming Meets With 
AdéS Industry Heads 


Top representatives of the A&S in- 
dustry last week attended a confer- 
ence called by Secretary Arthur S. 
Flemming of the Department of Health, 
Education & Welfare in Washington, 
D. C., for the purpose of discussing the 
industry’s views on the Forand bill and 
a possible substitute. 

The A&S officials were on hand re- 
portedly to find out whether the ad- 
ministration had decided on any plan 
to propose as a substitute for the For- 
and measure and also to find out how 
HEW would feel about an industry 
sponsored substitute. 

However, Robert R. Neal, general 
manager of Health Insurance Assn., and 
one of the conferees, said that no con- 
clusions were reached at the meeting. 

Other conferees were F. T. Perkins, 
senior vice-president of Aetna Life; 
Frazar B. Wilde, president and board 
chairman, and C. Manton Eddy, vice- 
president of Connecticut General; V. J. 
Skutt, president of Mutual of Omaha; 
Carrol M. Shanks, president, and Ardell 
T. Everett, vice-president of Prudential, 
and Louis C. Morrell and Walter Foody, 
vice-presidents of Continental Casualty. 


New York Assn. of Independent In- 
surance Adjusters has published a 
roster of its members, giving details 
of the type of claims handled by in- 
dividual firms and the areas in which 
they operate. 





















the most rewarding experience for 
each manager, but the most efficient 
way of building the organization. 

His remarks reflect North America’s 
awareness that the future marketing 
success of a company depends upon 
aggressive management, which, in 
turn, can only result from the long 
term upgrading of all personnel stan- 
dards. For example, INA, long noted 
for its early recognition of trends in 
the business, took steps about five 
years ago to improve its personnel and 
training operations—despite the fact 
that the company was even then 
recognized as among the most progres- 
sive in these fields. 

Relating his belief that people are 
the company’s most valuable asset to 
the company’s program of innovation 
in coverages, marketing, and other 
areas, Mr. Diemand sparked discus- 





Nutt Is Chief Examiner 
Of Iowa Department 


Commissioner Timmons has_ ap- 
pointed Vinton Nutt of Des Moines 
chief examiner for the Iowa depart- 
ment. 

Mr. Nutt has been with the Iowa 
department since 1952 and has served 
as a senior examiner since 1956. Pre- 
viously, he was with the state tax 
commission. He takes the place of 


William Sheehan who has been named 
deputy commissioner. 



































STRENGTH 


At Leslie H. Cook, Inc. the pro- 
ducer finds seasoned, capable han- 
dling for important risks. Here he 
is provided with clear-cut advan- 
tages in today’s highly competi- 
tive sales atmosphere . . . resource- 
ful, creative performance that 
justifies the confidence of the 
assured. 

Yes, at Leslie H. Cook, Inc. 
_ you will discover the strength that 
- placement for your important 
clients demands. 


175 WEST JACKSON BOULEVARD + CHICAGO 4-ILLINOIS 
36 PEARL STREET* HARTFORD 3+*CONNECTICUT 


REINSURANCE, Treaty Facultative « SURPLUS LINES, All Forms» EXCESS COVERS 


sions among his associates on the 
subject of manpower development. 
From these discussions the company’s 
present program evolved. 


Top Management Responsibility 


It was agreed that personnel plan- 
ning is the responsibility of top man- 
agement. It is not enough to assign 
supervision to a single senior officer 
of the company. All members of man- 
agement at all levels must understand 
that manpower development is the 
keystone of a company’s success. 
Therefore manpower considerations 

(CONTINUED ON PAGE 32) 





Preferred Enters 
Thoroughbred Horse 
Mortality Line 


Preferred of Grand Rapids has be- 
gun writing thoroughbred horses mor- 
tality insurance. 

Preferred becomes the only major 
American company in this specialized 
field. In recent years nearly all poli- 
cies on thoroughbred horses were writ- 
ten in Lloyd’s. At the invitation of 
Horsemen’s Benevolent & Protective 
Assn., Preferred presented its new in- 
surance program to the association’s 
board of directors. 

Preferred’s rates are in line with 
those of Lloyd’s. Discounts for com- 
plete stables are about 12%. 
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Evans In Hard Look 
At Auto Problems 


Little has been done to correct the 
auto liability problem except to bring 
out another merit rating program of 
the type that failed on four previous 
occasions in the past 25 years, Harold 
G. Evans, president of American Cas. 
ualty, declared in his talk at West 
Virginia I-Day at Charleston. 

The hard facts are that the 459 
stock agency companies that write in 
excess of $2,150,000,000 in auto liability 
annually, have incurred costs of about 
10% more than premium income for 
the past four years, Mr. Evans said. 
Rather than revert to programs that 
were abandoned because of unwork- 
ability 25 years ago—such as merit 
rating and classification by size of car, 
both designed to reduce premium in- 
come substantially—what the  busi- 
ness really needs, he declared, is a 
plan to reduce over-all costs. 

Mr. Evans believes that the merit 
rate plan will increase underwriting 
losses, further restrict the market, ma- 
terially increase agency expenses and 
reduce commission earnings. Such 
plans are inimical to the fundamental 
principle of insurance—dividing the 
losses of the few among the risks of 
the many. The plans endeavor to di- 
vide the losses of the few among the 
few loss producers. 


Compensation Plans 


Some other solution to the auto 
problem must be found, Mr. Evans as- 
serted. Should the present California 
auto plan fail, there is no doubt that 
that state will be a fertile field for a 
compensation program in connection 
with private passenger cars. 

Compensation without fault has been 
considered and discarded as unwork- 
able on several occasions. No country 
or jurisdiction has adopted such a 
program, with the exception of the 
sparsely populated Canadian province 
of Saskatchewan. Nevertheless, if the 
public becomes dissatisfied with the 
present system of compensating the 
auto accident victim and becomes suf- 
ficiently aroused, corrective measures 
and a change will be inevitable, Mr. 
Evans said. 

He believes that the public welfare 
would be better served by modifying 
laws to prevent recovery for pain and 
suffering and to abolish contingent 
fees. These two factors are at the root 
of most of the trouble in tort liability 
cases and they are becoming progres- 
sively worse. By eliminating them, lit- 
igation would be the exception rather 


than the rule, court congestion would 
(CONTINUED ON PAGE 42) 





Big I In Motion As 
10 Groups Meet Quota 


The third annual Big I ad campaign 
of National Assn. of Insurance Agents 
will begin with an insertion in the 
March 21 issue of Life. An ad a month) 
has also been scheduled for the en- 
suing 11 months in Life, Look and 
Newsweek. 

Alabama, Arizona, Arkansas, District 
of Columbia, Florida, North Carolina, 


South Carolina, Tennessee, Virginia be 
and West Virginia have attained 100% a 
of their basic budget allocation, whil¢ | 


Colorado, Delaware, Georgia, Marylan 
New Hampshire, Utah and Vermon 


have reached 70%. All will begin re & 
ceiving 13 weeks of television cover — 


age in March. Associations which con- 
tribute their entire allocated budge! 
amount will receive an additional 15 
week TV cycle in the fall. 
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Here is the first 


FeNATIONAL UNDERWRITER 


of Great American’s 
national advertise- 


ments for 1960 


as it appeared in The 
Saturday Evening POST 


of March 53th. 











® Another example of what 


the company is doing to 


help agents and brokers 


build profitable premium 


volume. 





Look to 

Great American for 
progressive ideas... 
new and better 
policy forms... 
improved merchan- 
dising methods— 
all designed to 
foster agency growth 
and provide more - 
income for 


producers. 


ome fu 
WHOLE LOAF OF PROTECTION your family needs 
-». Pay fora : 


Get the 





Now, i 
you and your family can enjoy the benefits of 
a complete insurance program 


. ee while you a ° 
@ little at a time. Great Amevies pay for it 


| n’s Budget Plan 
makes it easy to get the full cover. 


age you need for 
your home and other Possessions. 





Insurance Company 


New Pork 


A 4 
On \e7 
'ORATEO 









i) GREatT AME 
MSUrane / NT 
“Hever vou Hinge ! N Ss U R A N ¢ E 


FIRE iene 


A 
UTOMOBILE rahi scat 
Y 


SURETY 











State Mutual Life, 
Mass. Bonding In 
Working Agreement 


No Merger Or Acquisition 
Contemplated, According 
To Joint Announcement 


State Mutual Life of Worcester and 
Massachusetts Bonding have _ jointly 
announced that they have entered into 
a “working arrangement” to handle 
each other’s coverages. No merger or 
acquisition is involved. 

The arrangement is similar to the 
one that State Mutual has with Wor- 
cester Mutual Fire and Guarantee Mu- 
tual of Worcester. 

The joint announcement contained 
this statement by H. Ladd Plumley, 
president and chairman of State Mu- 
tual: “We believe there is a definite 
trend toward ‘one-stop’ selling, parti- 
cuarly for personal insurance, where- 
by the convenience and economy of 
one agent providing for the full insur- 
ance needs of the client can be made 
available.” 

Chairman Donald Falvey and Presi- 
dent A. Lawrence Peirson Jr. of Mass- 
achusetts Bonding made this com- 
ment: “This arrangement will make 
available other valuable additional fa- 
cilities to the companies’ agents.” They 
recalled that four years ago Massachu- 
setts Bonding started a fire insurance 
division and said the company has 
since been studying the opportunities 

(CONTINUED ON PAGE 41) 
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Parker, Vanderbrouk Carlson Heads New Rockefeller Asks (New 


In Higher Posts Of 
Springfield-Monarch 


S. Dwight Parker was elected chair- 
man and Frank S. Vanderbrouk presi- 
dent of Springfield-Monarch compa- 
nies at the annual meeting of stock- 
holders and at organizational meet- 
ings of Springfield F.&M. and Monarch 
Life. Mr. Parker and Mr. Vanderbrouk 
have been presidents of the respective 
companies. 

By a change in by-laws the chair- 
man becomes the chief executive of- 
ficer and the president the chief op- 
erating official. At the meeting it was 
voted to change the name of Spring- 
field F.&M. to Springfield Ins. Co. at 
a date to be determined by directors. 

Wilfred G. Howland, vice-president 
of Springfield F.&M., has been named 
a directnr. 





New Missouri Handbook 
Is Off The Press 


A new Underwriters Handbook of 
Missouri has just been published by 
the National Underwriter Company. 
It provides complete and up-to-date 
information on the agencies, compa- 
nies, field men, general agents, 
groups and other organizations af- 
filiated with insurance throughout 
the state. Copies of the new Missouri 
Handbook may be obtained from the 
National Underwriter Company at 
420 East Fourth Street, Cincinnati 
2, Ohio. Price $12.50 each. 











We're technicians of a high 
order on this particular 
Lloyd's liability coverage. We 


with excess limits of $1 million’ 
to $10 million or more. Policy 
offers the ultimate in liabil- 

ity protection not available 
under normal Comprehensive 
General Liability. Easy to 
understand and sell the Leo. B. 
Menner & Company way. 

We'll send you all the facts. 


We serve agents, brokers 
and insurance companies. 
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National Bureau 
Branch At Atlanta 


National Bureau is establishing a 
southeastern branch at Atlanta June 1 
to handle Ala- 
bama, Florida, 
Georgia, Louisi- 
ana, Mississippi, 
North Carolina, 
South Carolina, 
Tennessee and 
Puerto Rico. 
Thomas O. Carl- 
son, who has been 
the bureau’s actu- 
ary since 1944, will 
be manager. 

The bureau now 
has branches in 
Austin, Portland, Me., Chicago, Seattle 
and San Francisco. 

Mr. Carlson began his career as a 
claims adjuster with Aetna Casualty in 
1928 and joined the bureau later that 
year. He became assistant actuary in 
1932 and actuary in 1944. 

He has been a member of Casualty 
Actuarial Society for more than 30 
years. He was for 20 years a member 
of its council and was an officer for 
most of that period, including service 
as president from 1951 to 1953. 


Smith Of Travelers 
Ends 40 Year Career 


James C. Smith, second vice-presi- 
dent of Travelers in charge of the fi- 
delity and surety 
department, has 
retired after more 
than 40 years in 
the business. 

He began in the 
business with 
American Surety 
in 1919 and was 
manager at Den- 
ver from 1921-1931 
and at Detroit 
from 1931-1939. 
He joined Travel- 
ers in 1939 and or- 
ganized its fidelity and surety bond 
department. He was elected second 
vice-president in 1956. 

Mr. Smith was a director of Insur- 
ance Society of New York; chairman 
of the surety advisory committee of 
Assn. of Casualty & Surety Compa- 
nies; a member of the executive com- 
mittee of Surety Assn. of America, and 
past president of Surety Assn. of Mich- 
igan and of Casualty & Surety Club of 
Michigan. 


Thomas O. Carlson 





James C. Smith 


Bad Weather Closes Some 


Ark. Homeowners’ Schools 


The 1959 homeowners policy, which 
became effective in Arkansas the end 
of February, literally received a cold 
reception in that state as snow-covered 
highways nearly wrecked plans for a 
series of 12 homeowners schools spon- 
sored by Arkansas Assn. of Insurance 
Agents in cooperation with Arkansas 
Field Club. 

Schools at Pine Bluff, Helena, Hot 
Springs and Russellville had to be 
cancelled, but the eight remaining 
schools drew an attendance of 718 de- 
spite the bad weather. Gene Fortson, 
manager of the agents’ association, 
said the four schools will be resched- 
uled for this week in addition to a 
school at Blytheville. 








All Group A&S Be 
Made Convertible 


New York Governor Would 
Also Rule Out Age Limit 
In Group A&& Policies 
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ALBANY—Gov. Rockefeller, in a days: of | 
special message to the legislature, has jmaximut 
endorsed two bills that would make al] jand sur 
new group A&S plans written in the !the same 


state convertible to individual cover- 


Maxim 


age, when insured leaves his place of |gency he 


employment or a union. The governor 
also urged that no new group policies 
contain an age limit. 

The bills in question are sponsored 
by Sen. Albert of Mineola and As- 
semblymen McMullen of Brooklyn and 
Russo of Staten Island. They. provide 
that all group hospital and surgical 
contracts written after next Jan. 1 be 
convertible to one of three plans pro- 
viding continued A&S coverage in 
varying amounts. 

The governor said the bills would 
“constitute a significant advance to- 
ward making adequate medical and 
hospital care available, particularly to 
our older citizens.” 


_— 


Thompson In Production For 
St. Lawrence Of Chicago 


William Thompson has been ap- 
pointed production supervisor of St. 
Lawrence of Chicago. 

Mr. Thompson has been with In- 
demnity of North America, Massachu- 
setts Bonding, and Great American in 
all lines of casualty underwriting, and 
in the production departments of sev- 
eral agencies. He is a specialist in 
workmens’ compensation, liability, and 
automcpbile. 


Plaintiffs Win 6 Of 9 


Jury cases in Chicago involving per- 
sonal injury, as summarized by Cook 
County Jury Verdict Reporter for the 
week ending March 4, show three de- 
cisions for defendant and six for plain- 
tiff, producing a total since Sept. 1 
of 157 decisions favoring defendant 
and 139 for the plaintiff, and total 
damages awarded of $3,880,433. Last 
week the damages amounted to $26,425. 


Lagerquist & Co. has moved its 





Atlanta offices to the Kennesaw Life 
Building, 165 Luckie Street, N.W. 
’ ore 
Levering Cartwright 
INSURANCE STOCKS 
Life-Fire-Casualty 
Cartwright, Valleau & Co. 
Members Midwest Stock Exchange 
Board of Trade Building 
Chicago 4, Illinois 


WaAbash 2-2535 Teletype CG1475 


You may telephone orders collect. 
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New Aetna Life A&S 
Plan Paid-Up At 65 


Aetna Life affiliated companies have 
introduced an A&S plan which be- 
comes paid-up at age 65 and is de- 
signed to allow policyholders to pay 
during their productive years for A&S 
coverage after they retire. 

The new policy is available for ages 
16 through 59 and provides as much 
asa year of hospital benefits for each 
illness or injury before age 65 and 90 
days of hospitalization thereafter. The 
maximum daily hospital benefit of $20 
and surgical benefits of $600 remain 
the same at all ages. 

Maximum miscellaneous and emer- 
gency hospital expense benefits range 
to $600 before age 65 and after that 
become $300. Maternity benefits up to 
$200 and coverage for dependent chil- 
dren are also provided. 

For insured 35 years old, the paid-up 
plan will cost 13% more than Aetna’s 
standard hospitalization policy. For 
those over 35, the cost will be higher 
and at younger ages, less. 

Renewal premium discounts of 15% 
will be allowed in 1961 and 1962 on 
policies in force a year or more, with 
as yet undetermined discounts antici- 
pated in the future. The policy is also 
available with deductibles at reduced 
rates. 


Plus Marks Featured 
In 1959 Report Of 
Pacific Indemnity 


Gross premiums written by Pacific 
Indemnity during 1959 reached a new 
peak of $44,612,213, an increase of 
$1,160,851. Net premiums amounted to 
$36,722,298, compared with $36,779,109 
in 1958. 

Underwriting operations produced a 
statutory loss of $98,162, or .25%, com- 
pared with a loss on the same basis 
of $1,929,904 in 1958. After adjusting 
for estimated equity in the increase 
in unearned premium reserve, a pro- 
fit of $161,951 was realized in 1959, 
compared with a loss of $1,541,856 in 
1958. 

Net investment earnings were $1,- 
541,288, or $6.42 a share, compared 
With $1,382,493, or $5.76 per share in 
1958. Securities sold or redeemed dur- 
ing the year produced a net loss of 
$49,054, and a loss of $53,060 was sus- 
tained from miscellaneous items. 
Combined underwriting and invest- 
ment operations, without regard to 
equity in the increase in unearned 
premium reserve, produced a_ net 
profit during 1959 of $1,341,011, or $5.59 
per share, compared with a loss during 
1958 of $479,117, or $2 per share. 

Assets at Dec. 31 amounted to $64,- 
187,195, an increase of $2,540,811. Sur- 
plus to policyholders was $17,752,203, 
an increase of $1,074,722, after divi- 
dends of $672,000 to stockholders. 


Merrimack Mutual Names 
Hildner And Sellers 


Merrimack Mutual Fire has ap- 
pointed Executive Special Agent J. 
Fred Hildner manager of the new 
Mid-eastern department at Ruther- 
ford, N.J. He will be assisted by Spe- 
tial Agent Douglas L. Sellers, who 
Will supervise Long Island, Westches- 
ter and Putnam Counties, N.Y. 


Agents Win $75,000 Award 
Two agents at Marshfield, Wis., 
have been awarded $75,000 by a jury 
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in their suit against Farmers Mutual 
Auto of Madison. The agents charged 
breach of contract. 

The verdict is the second against 
Farmers Mutual Auto in a series in- 
volving former supervisors and agents 
in 10 midwest states. The initial de- 
cision three years ago favored Jack 
O. A. Nelson of Wauwatosa, who was 
awarded $44,000. That verdict was 
sustained by the state supreme court. 

In the latest case, the plaintiffs had 
a written contract, whereas Mr. Nel- 
son was operating on a verbal agree- 
ment. 


“Bascomb won’t be able to make it. 
waiting for a payroll audit” 


Bascomb’s missing more than a party. 


Preferred Acquires 
Southwestern Indem. 


Preferred of Grand Rapids has ac- 
quired substantially all the stock of 
Southwestern Indemnity. 

Herman V. Harman Jr. will remain 
as chief operating officer of Southwest- 
ern Indemnity, and will also become a 
vice-president of Preferred. 

The affiliation will broaden the geo- 
graphical operations and multiple line 
coverages of both Preferred and South- 


5 


western. New policies in the livestock 
and mobile homes fields are being an- 
nounced this month. 

Preferred, founded in 1927, now op- 
erates in 40 states. Southwestern, dat- 
ing from 1951, has its home office in 
Waco. Its offices now also will operate 
as branches of Preferred, and expan- 
sion of its operations into a number of 
new states in the near future is con- 
templated. 


Joe A. Troxel of Wolcott, Ind., has 
purchased the Winters agency and has 
combined it with his own. 








profitable premium writings. 
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He’s still at the office 





Write for 





When overdue payroll audits keep him 
in the dark on collections and commis- 
sions, he doesn’t even feel like a party. 
With Bituminous, on the other hand, 
Bascomb could get the prompt service 
that results from agency-minded (and 
agency-experienced) management. At Bi- 
tuminous, service is more than a slogan. 
It is a way of life, a way of life that ex- 
tends to underwriting, loss adjustment 
and safety engineering as well as to pay- 
roll audit service. We can’t promise to 
make the insurance business into a party, 
but we can make you a party to more 


Bituminous 


“The Bituminous Story,” or ask your 
nearest Bituminous branch manager for 
your free copy. 





BRANCH OFFICES AND 
SUPERVISORY GEN'L AGENTS: 


Atlanta, Ga.; Belleville, Ill; Birmingham, Ala.; 
Charlotte, N. C.; Chicago, Ill.; Coral Gables, Fla.; 
Dallas, Tex.; Detroit, Mich.; Indianapolis, Ind.; 
Kansas City, Mo.; Louisville, Ky.; Milwaukee, Wis.; 
Minneapolis, Minn.; Nashville, Tenn.; New Orleans, 
La.; Omaha, Neb.; Philadelphia, Pa.; Pittsburgh, Pa.; 
Richmond, Va.; Rock Island, Ill., and St. Louis, Mo. 











BITUMINOUS FIRE AND MARINE INSURANCE COMPANY ° 


Specialists in Workmen's Compensation 


ROCK ISLAND, ILLINOIS 
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Williams, Johnston, 
Hannah Advanced 
By Hartford Group 


Harry V. Williams has been named 
vice-president of Hartford Fire in ad- 
dition to Hartford Accident. J. Stewart 
Johnston has been elected vice-presi- 
dent and secretary and Robert C. 
Hannah secretary of both companies. 

Mr. Williams was with National 
Council on Compensation Insurance 
before joining Hartford Accident in 
1939. He was named assistant secre- 
tary in 1945, secretary in 1950 and 
vice-president in 1955. He is a fellow 
of Casualty Actuarial Society. 

Mr. Johnston became _ personnel 
manager of Hartford Accident in 1952 
after six years as assistant personnel 
director of Johnson & Johnson, phar- 
maceutical company. He was named 


secretary of Hartford companies in 
1956. 
Mr. Hannah, personnel and office 


manager of the group, joined the com- 
pany in 1951. He was Hartford Fire 
special agent in Rhode Island from 
1952 until his recall to the home of- 
fice in 1955. He became assistant sec- 
retary in 1959. 


Minneapolis F.&4M. Merger 


Stockholders of Phoenix of Hartford 
voted at the annual meeting to ab- 
sorb Minneapolis F.&M. into the par- 
ent company. Minneapolis F.&M. was 
founded in 1902 and has been a 
Phoenix of Hartford subsidiary since 
1926. 


Addresses So. Conn. A&S Men 

James R. Williams, vice-president 
Health Insurance Institute, spoke at 
the March meeting of Southern Con- 
necticut Assn. of A&H Underwriters 
at New Haven. 





HeNATIONAL UNDERWRITER 


Reinsurance Corp. 
1959 Results Good 


Reinsurance Corp. of New York had 
an underwriting profit of $348,986 in 
1959 compared with one of $654,839 in 
1958. Premiums written were up to 
$16,312,492 from $13,312,132. Policy- 
holders surplus increased from $21,- 
616,695 to $24,161,087. Unearned pre- 
mium reserve was $13,483,932 in 1959 
against $12,271,201 the year before. 

Incurred to earned loss ratio was 
52.26 and incurred to written expense 
ratio was 42.05 compared with 50.60 
and 42.17 in 1958. Investment income 
was $1,124,811, up 10.25%. Net oper- 
ating earnings after taxes were $1,- 
120,819. Adjusted earnings per share 
were $1.76 compared with $1.73 in 
1958. Assets at the end of 1959 were 
up to $48,798,760 from $44,698,673 in 
1958 


Standard Promotes 
Reichle At Atlanta 


Standard Accident has appointed 
Louis W. Reichle assistant manager 
at Atlanta. He joined the company in 
1951 as a senior casualty underwriter 
at the home office and was transferred 
that same year to Atlanta. He returned 
to the home office in 1953 and was 
made assistant manager of casualty 
underwriting in 1954. In 1955 he re- 
turned to Atlanta as casualty and 
property underwriting manager. 


McLaughlin Agency Raises Eager 


WASHINGTON—Bainbridge Eager 
has been elected vice-president of the 
McLaughlin Co. agency here. A native 
of Watertown, N. Y., where he started 
in the insurance business with the 
H. Robert Eager agency, Mr. Eager 
was in the field for Phoenix of Hart- 
ford in Baltimore and Washington 
before joining the McLaughlin agency 
as an account executive in 1958. 
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Blake And Roberts 
C. V. Starr V-Ps 


Huglies M. Blake and John J. Ro- 
berts have been elected vice-presidents 





John J. 


Roberts 


Hughes M. Blake 


of C. V. Starr & Co., senior policy 
corporation of American International 
Underwriters. 

Mr. Blake has been with the organ- 
ization since 1936. Originally assigned 
to China, he has travelled recently 
through South America and the Carib- 
bean area as regional vice-president 
stationed in Havana. 

Mr. Roberts inaugurated AIU oper- 
ations in Italy in 1949 after duty in 
New York, London and Paris. Named 
vice-president of American Interna- 
tional Underwriters Mediterranean in 
19529 he organized an agency plant in 
the Mediterranean area, leading to 
establishment of the middle-east office 
in Beirut in 1954. He later became 
president of the Mediterranean unit 
and resigned this post at Paris to come 
to New York for his new assignment. 


Agency Accountants Elect 

Assn. of Insurance Agency Ac- 
countants of New York has elected 
John Heinrich of Wallace Reid agency 
president. S. Raymond Engel of Jaffe 
agency was elected vice-president; 
Thomas E. Beatty, Corroon & Reynolds, 
treasurer; and T. R. Ullman, National 
Cash Rr gister Co., secretary. 
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Kemper Companies’ 
Underwriting Gain 
Nearly $20 Million 


Fire and casualty companies in the 
Kemper group had an underwriting 
gain in 1959 of $19,714,625 after taxes 
and fees of $8,998,294. All of this gain, 
plus a portion of the investment earn- 
ings of $9,098,482, was allocated to 
dividends to policyholders, which to- 
taled $20,744,103. 

The net gain from underwriting and 
investments, after dividends and taxes, 
was $7,729,004. Of this, $3 million was 
added to surplus and the balance to 
voluntary reserves. Security fluctua- 
tion reserves now stand at $10,750,000 
and contingency reserves at $9,500,000, 

The Kemper companies include 
Lumbermens Mutual Casualty, Amer- 
ican Motorists, American Manufac- 
turers Mutual and Federal Mutual. 

Total assets at Dec. 31 were $391,- 
537,524, an increase of $31,469,074. 
Surplus to policyholders was $69,492,- 
841, up $8,517,594. 

If stocks were listed at market 
value, assets would be increased by 
$12,211,164 and surplus would be up 
by that amount less a reserve to pay 
the 25% capital gains tax. 

Lumbermens Mutual Casualty’s pre- 
miums increased $9,441,319 to $145,- 
048,270. Net surplus increased $2,500,- 
000 to $30 million. Security fluctuation 
reserves increased $2.5 million to $7.5 
million making surplus to policyhold- 
ers $45 million. 

American Motorists’ premiums were 
up $3,678,843 to $51,023,750. Surplus 
to policyholders was increased $2,500,- 
000 to $13 million. Capital was 
increased from $4 million to $5 million 
due to a stock dividend of $500,000 and 
to the sale of additional shares from 
which $500,000 was added to capital 
and $1,500,000 to surplus. 

American Manufacturers Mutual 
ended the year with surplus to policy- 
holders of $5,500,000. Premiums in- 
creased $1,174,475 to $12,773,196. 

Federal Mutual had surplus to 
policyholders of $2,850,000. Net premi- 
ums increased $744,099, to $2,940,632. 


Del. Fund For Premium 
Payments Reported Empty 


Commissioner Smith of Delaware 
has reported that the state’s fund for 
insurance premiums is depleted and 
he is unable to comply with the law to 
keep state property insured. 

Mr. Smith made public a letter to 
Gov. Boggs in which he recalled the 
latter’s statement last September that 
an insurance appropriation bill should 
be considered a “must.” According to 
Mr. Smith, at that time, Gov. Boggs 
declared that he would insist on such 
a bill’s passage before he signed a 
pending measure to meet a temporary 
fiscal emergency. However, Gov. 
Boggs signed the latter bill last Oc- 
tober, Mr. Smith’s letter pointed out. 

Mr. Smith also sent copies of a re- 
port on state insurance to the general 
assembly. Rep. Cannon criticized Mr. 
Smith for waiting since last September 
to do so. Rep. Cannon also said his 
bill for self insurance would save the 
state several hundred thousand dollars 
a year. 

Insurance Management agency has 
been organized by Charles B. McQuoid 
with offices in the Gwynne Building, 
Cincinnati. Prior to organizing his 
own agency, Mr. McQuoid was con- 
nected with W. E. Lord Co. 
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Assignments Of 5 
Aetna Fire V-Ps 


One of five vice-presidents elected 
py Aetna Fire at the annual meeting, 
Richard M. Hooker 
has charge of the 
middle Atlantic 
states and of Cana- 
dian and Carib- 
bean operations. 
He has a varied 
background in rat- 
ing work and in 
field and home of- 
fice executive ca- 
pacities. 

Fred D. Watkins, 
who has had su- 
pervision of south- 
ern states since January, has also had 





Richard M. Hooker 


extensive field experience in Arkansas. 


Robert C. Bielaski was in engineering 





Robert C. Bielaski 


Fred D. Watkins 


for the company for several years be- 
fore entering field work in North 
Carolina and later in the special risks 
department. He has been in charge of 
New England since 1955. 

Leonard B. Bogart brought a legal 
background to his post in the claims 
department where he has been since 
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1930. He has had charge of the unit 
since 1954. 


William G. Bates, new financial 





Leonard B. Bogart William G. Bates 


vice-president, has spent his entire 
career in the investment field, first in 
banking and since 1947 in Aetna Fire’s 
investment department. 


H. G. Seibels 2. Heads 


Old Birmingham Agency 


Henry G. Seibels Jr. has been 
elected president of Jemison-Seibels 
agency of Birmingham to succeed his 
father, founder of the organization, 
who now becomes chairman. George 
G. Seibels Jr., a nephew of the founder, 
was elected vice-president. 

The new president and vice-presi- 
dent joined the agency in 1948 and 
1939, respectively. Mr. Seibels Sr., who 
started his career in 1903, is said to 
be the first person to write an auto 
liability policy in Alabama. 


Grimes To National Union 


H. Morris Grimes has joined Na- 
tional Union as Indiana manager, with 
headquarters at Indianapolis. Lynn D. 
Swisher continues as manager of the 


branch and John Geyer as assistant 
manager. 

Mr. Grimes began his career with 
Indiana Rating Bureau and was most 
recently Indiana fire state agent of 
Aetna Casualty. 


Combined Group Had 
28% Premium Gain In ‘59 


Net premium volume of the four 
companies in the Combined of Chicago 
group reached $36,341,524 in 1959, 
an increase of 28.6% over 1958. 

Combined reported premiums of $ 
866,677, a 26.5% gain. Hearthstone 
premiums were $4,507,138, up 26.5%; 
Combined American of Dallas had 
premiums of $3,389,491, an increase of 
50.3%, and First National Casualty of 
Fond du Lac, Wis., reported $1,578,217, 
a 31.1% gain. 


Schedule Hearing On Cal. 
AR Amendments March 28 


Commissioner McConnell has set 
March 28 for a public hearing on 
proposed amendments to the Cali- 
fornia Automobile Assigned Risk Plan. 
The governing committee of the plan 
will forward its proposals to the Cali- 
fornia department March 15, and 
amendments, if any, will be promul- 
gated April 18, according to the com- 
missioner’s timetable. 


AFIA Fills Dallas Post 


American Foreign Insurance Assn. 
has appointed Robert J. Crook south- 
west manager at Dallas. Formerly 
branch assistant at Dallas, Mr. Crook 
succeeds Robert S. Harvey, who was 
recently named superintendent of U.S. 
branches. 


Substantial Gains 
For Nationwide Mut. 


Nationwide Mutual Had a statutory 
underwriting gain of $5.3 million on 
earned premiums of $160,469,000 in 
1959, the auto writings accounting for 
$140,956,000. Surplus increased $10.8 
million to $61,940,000. 

Nationwide Mutual had gross premi- 
ums of $171 million, a 14% increase. 
Incurred losses last year were $92.9 
million. 

The $5.3 million underwriting gain, 
coupled with an investment gain of 
$3.4 million, produced an income after 
taxes of $69 million. The company 
ended the year with surplus of $61.9 
million. 

Nationwide Mutual Fire showed a 
statutory underwriting gain of $1.8 
million. The direct premiums were 
$20.8 million, up 16%, with $64 mil- 
lion of that in homeowners. 

Nationwide General, the economy 
auto company, in its first year showed 
direct premiums of $3.2 million and it 
had an underwriting less of $416,000. 


Valine Secretary Of 
Phoenix Of Hartiord 


Phoenix of Hartford has appointed 
T. A. Valine Jr. secretary. He has 
been resident secretary at Minneapolis. 

After experience as a local agent, 
Mr. Valine joined the company in 
1939 as inland marine special agent 
at Minneapolis. He became state agent 
in 1946 and resident secretary in 1954. 
He is past president of Minnesota 
Underwriter’s Assn. and of Minneapo- 
lis Insurance Club, and is a former 
vice-president of Minnesota Fire Pre- 
vention Assn. 
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Give First Results _ 
In Mich. Home Care 


= 

vs Hospital Plan 

LANSING, Mich.—Initial results of 
an experiment by Michigan Hospital 
Service (Blue Cross) in substituting 
home care coverage for hospitalization 
appear “very encouraging,” officials of 
the service report. 

It was noted by Dr. Edwin Harmon, 
medical director for the Michigan Blue 
Cross organization, that 33 cases were 
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placed under the home care plan 
during the first month of a projected 
pilot year program. This saved a mini- 
mum of 560 days of in-hospital care, 
it was estimated, “based on the at- 
tending doctor’s lowest estimate of 
days saved.” 

The study, being conducted in co- 
operation with the Detroit Visiting 
Nurse Assn. is divided into two parts. 
The first phase, begun Feb. 1, involved 
selecting cases from four Detroit area 
hospitals. The second phase, starting 
this month, involves selecting cases 
from members of a single Detroit em- 





to the general public. 


dent agent. 


NUTS! 


This was the reply of Brigadier General Anthony C. 
McAuliffe of the 101st Airborne Division when asked by 
a German army commander for the surrender of Bastogne 
on December 22, 1944. With this one word he raised the 
morale of every fighting man in a United States uniform. 
Within a month the Battle of the Bulge was over and just 
three-and-a-half months later Germany surrendered. 


And “Nuts!” is our reply when we hear skeptics forecast 
the doom of the American Agency System. In this day of 
constantly changing policies, forms and insurance laws, the 
independent insurance agent is more important than ever 


Buckeye Union is dedicated to the American Agency Sys- 
tem. We intend to continue our support of the indepen- 


If you are interested in representing a group of capital 
stock companies that sincerely believes in the indepen- 
dent, local insurance agent, 
office or our agency superintendent in the home office. 
Buckeye Union operates in Ohio, West Virginia, Ken- 
tucky, Indiana, Pennsylvania, Michigan and Virginia. 


BUCKEYE UNION INSURANCE COMPANIES 
Box 1499, Columbus 16, Ohio 


contact our nearest branch 
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ployer, Fenestra Inc., in any Detroit 
area hospital. The patient and his fam- 
ily, however, are allowed to elect 
whether to come under the home care 
program. 

The home care project provides Blue 
Cross-financed service of visiting 
nurses, physical therapists, and social 
workers, plus drugs and dressings re- 
lated to the patient’s hospitalized ill- 
ness. Half of the cost of housekeeping 
service also is allowed when required. 

Almost a third of the first month’s 
cases were under age 40, five of them 
under age 15. Only eight cases involved 
persons over age 65. Six were cancer 
cases, five heart ailments, and the re- 
mainder were widely varied. 


Blackford Presents 
New Figures To Bolster 
Mich. Surety Shutdown 


LANSING—Commissioner Blackford 
has filed an amended declaration in 
his quest for immediate liquidation of 
Michigan Surety. He re-emphasized 
his desire for speedy court action. 

The amendatory matter submitted 
to the circuit court includes new item- 
ized liability figures and _ tabulated 
claims. The commissioner, who last 
week called the company “beyond 
hope of salvage,” again stressed that 
any delay in conversion to a liquidat- 
ing receivership means constant and 
increasing expense which will ulti- 
mately be reflected in less salvage for 
policyholders and creditors. The com- 
missioner is already in charge of the 
company with the title of custodian 
and there is still a hearing scheduled 
in court for April 6 on a motion from 
the former management that the cus- 
todianship be dismissed and the com- 
pany restored to an operating status 
free of departmental control. 

The amended declaration places lia- 
bility to claimants in all lines as of 
Dec. 31 at $662,352 and loss adjust- 
ment expense is placed at $198,705. 
Claims for transportation insurance as 
of Feb. 15 are listed as aggregating 
$195,861 and, taken with other items, 
at a $234,452 total. 

Earlier the commissioner informed 
the court that cost of keeping offices 
of the company open approximates 
$1,500 daily and offices in several 
cities throughout the country have 
been closed to conserve the cash ac- 
count. It was estimated that avail- 
able “free cash” as of last week only 
slightly exceeded $200,000. 


Auto Unit Elects 


At the annual meeting of National 
Automobile Theft Bureau in New 
York, George S. Whowell, Motors, and 
Harold C. Davis, New York Under- 
writers, were elected members at 
large. R. Newell Lusby, America Fore 
Loyalty, was named treasurer. 

At the annual meeting of the east- 
ern division of the bureau, John F. 
Gilmore, Hartford Fire, was named to 
the eastern bureau committee. Others 
named were S. Stuart Horton, Amer- 
ica Fore Loyalty; Ward Randol, Mo- 
tors; W. L. Vermilion, Aetna Casualty; 
H. M. Wardwell, Middlesex Mutual; 
Frank J. Welch, Home, and W. J. 
Williams, Travelers. 


Kemper Holds Training Course 

Underwriters from Kemper compa- 
nies’ home office and 13 branch and 
regional offiees attended a three-week 
training course in Chicago. The course 
was designed to give new underwrit- 
ers a comprehensive background in 
insurance principles, general under- 
writing practices and specific cover- 
ages. 
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Surplus Line, Then 
A&S On Agenda Of 
O’Mahoney Probers 


The future course of hearings of 
the Senate subcommittee that is in- 
vestigating the insurance business was 
indicated in the talk of Donald P. Mc. 
Hugh in his address before Arizona 
Insurance Day at Tucson. 

Mr. McHugh stated, as is already 
known, that the next area of study 
will be surplus line insurance. 

“The inquiry will attempt to deter. 


mine why American companies are not § 


willing to provide the coverage which 


can be obtained only through the sur- § 


plus lines company,” Mr. McHugh said, 
“It may reveal a lack of progressive- 
ness of the American industry, or it 


may prove the dubiousness of insuring 


this type of risk and the questionable 
character of the companies involved.” 
The subcommittee also will examine 
the nature of unauthorized insurance 
activities of alien companies and de- 
termine the extent of loss of tax rev- 
enue to the states. 

The subeommittee later on will go 
into health insurance costs, especially 
to older people. Mr. McHugh said the 
greatest volume of complaints received 
by the subcommittee since it began its 
investigation involve A&S insurance, 
primarily non-renewal. “In setting up 
the agenda for future hearings, the 
subcommittee is carefully considering 
the record of accident and health com- 
panies and non-profit associations in 
evolving non-cancellable policies, and 
other business practices,” he explained. 

Mr. McHugh said the subcommittee 
will want to know whether the pres- 


ent regulations of A&S insurance are } 


adequate to protect the public. “Ex- 
cessive rate regulation in the fire 
field,” he declared, “and to some ex- 
tent in casualty, has delayed the public 
from receiving the benefits of com- 
petition. But in lines whereby the na- 
ture of the business the uninformed 
buyer makes competition ineffective, 
state insurance commissieners may 
need greater regulatory responsibility 
to produce greater standardization of 
coverage or better minimum coverage 
to protect the public.” 


Hanover In Over-All 
1959 Operating Gain 


Hanover’s underwriting loss in 1959 
was down to $1,993,035 from $2,997,- 


221 the year before. Premiums written F 


reached a new high of $41,083,692, up 
8.1%. Policyholders surplus was down 
to $22,252,719 from $24,455,426. 
Incurred to earned loss ratio was 
54.02 and incurred to written expense 
ratio was 41.64 compared with 55.51 
and 44.45 in 1958. Investment income 
was $2,305,350, up 15.6% over 1958. 
Operating gain was $312,315, com- 
pared with a loss of $1,003,119 the 


year before. Assets were up to $77,- f 


871,907 on a market value basis. 


Traffic Deaths Show 
4% Increase In Jan. 


January traffic deaths were 4% 


more than a year ago, the National |» 


Safety Council estimates. Fatalities 
totaled 2,870, compared with 2,760 in 
January a year ago. 

The increase of 


110 deaths, the 


council noted, centers around half a f 


dozen populous states which collective- 
ly accounted for 192 more traffic 
fatalities this January than they did in 


the same month a year ago. They were § 


Michigan, Illinois, Ohio, Missouri, New 
Jersey and South Carolina. 
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Bickley To Agents: 
Big Combination 
Policies Coming 


A combination of life, A&S and 
property insurance in one package is 
a reasonable expectation, John S. 
Bickley, insurance professor at Uni- 
versity of Te told the midyear 
meeting of Texas Assn. of Mutual In- 
surance Agents at Austin. 

In his keynote address, entitled 
“The Marketing Evolution,” Mr. Bick- 
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ley emphasized that the business is in 
a period of package selling. He sug- 
gested three questions: Where do we 
stand? What will be the developments 
with the next 10 years? What adjust- 
ments will be necessary to meet 
changing conditions? 

The trend is toward a _ simplifica- 
tion in the wording of policies, he 
said. It is important that the buyer 
really know what it is he has pur- 
chased when he acquires a policy. 

The speaker said he expects that 
budgeting insurance on a _ monthly 
basis paid by checks or by the au- 


thorization of the buyer for the bank to 
draw from his account, each month, 
the amount to be paid on that insur- 
ance will be an eventuality. 

Mr. Bickley told of seeing a ma- 
chine developed by a life company 
which, when fed a man’s age and in- 
come, figured the amount of insur- 
ance necessary. But he warned that 
there is no substitute for personal 
contact by the agent. 

The direct writers will not eliminate 
the agency companies, he declared. 
Even now, the former are concerned as 

(CONTINUED ON PAGE 39) 


“AFCO HAS BEEN A TREMENDOUS AID TO THE GROWTH OF MY AGENCY.’ 


Thanks to Afco, we can package the policies of any num- 
ber of companies.” We’ve found that people buy more 
coverage when you talk about cost per month.’ Why,we 


NEW YORK 

100 William St., New York 38, N. Y. 
BALTIMORE 

201 E. Baltimore St., Baltimore 3, Md. 
CHICAGO 

327 So. La Salle St., Chicago 4, Ill. 


landed one of our largest accounts, with premiums of 
$51,000, by suggesting an Afco budget plan.‘ Another 
thing— Afco reduces our paper work and overhead.”’® 


. D. L. Stathos, Corvallis, Ore. 
2. W. P. Walters, Pikesville, Ky. 
3. E. N. Kelly, Manchester, Conn. 


4. Commercial Insurance Agency, 
Atlanta, Ga. 


. M. T. Owen, Overland Park, Kan. 


KANSAS CITY 

2200 West 75th St., Kansas City 15, Mo. 
SAN FRANCISCO 

142 Sansome St., San Francisco 4, Calif. 
LOS ANGELES 

548 So. Spring St., Los Angeles 13, Calif. 
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Agricultural Had 
Underwriting Loss, 
Increase In Volume 


Agricultural group made progress in 
the control of underwriting expenses 
in 1959, according to the report of Rob- 
ert G. Horr, president. However, there 
was a consolidated underwriting loss 
of $1,827,048 compared with a loss of 
$1,018,449 in 1958. Premiums written 
were up by 12.4% to $39,816,848. Poi- 
icyholders surplus rose $532,044 to 
$22,036,097. Unearned premium re- 
serve gained $2,177,742. 

Incurred to earned loss ratio was 
61.1, and incurred to written expense 
ratio was 41.4 compared with 60.6 and 
43.4 in 1958. Investment income was 
$1,569,613 against $1,542,488. Net op- 
erating loss was $312,873 compared 
with a profit of $497,794. After capital 
gains, net gain was $780,123 against 
$726,635. Assets were up to $67,688.- 
743 from $63,035,420. 

Mr. Horr noted that holdings in the 
effiliated Anchor Casualty now 
amount to 99.89% of the latter’s com- 
mon stock. A long range program for 
integration of facilities has been for- 
mulated. This centers headquarters at 
Watertown, N. Y., with an operating 
division there and at St. Paul. It is 
contemplated that all branches, serv- 
ice and field offices will represent the 
group companies, where there are no 
conflicting contractual arrangements 
with general agents. Progress is also 
being made in entering Anchor Casu- 
alty in eastern states. 


Bill Seeks Broad Health 
Cover For R. I. Employes 


A bill to set up hospital, surgical 
and medical expense protection for 
active and retired state employes and 
their dependents has been introduced 
in Rhode Island. A similar bill was 
passed by the senate last year but 
died in the house. 

Under the proposal the program 
would be administered by a state 
health insurance board. The _ board 
would be authorized to contract with 
Blue Cross, Physicians Service, or in- 
surance companies offering such plans. 

Employes would pay 50% of the 
charges for individual coverage and 
65% for dependents. 

Educators Get Insurance Education 

An insurance clinic for Shiawassee 
County (Mich.) educators was held at 
Corunna during the annual meeting 
of the county school superintendents’ 
association. Lee Matthews, manager 
Michigan Insurance Information 
Service, appeared on a panel with 
Lewis Lavoy, Ernest Stickler and 
Donald Rhoads, all of Citizens Mutual 
Automobile of Howell. Questions con- 
cerned not only automotive lines but 
the scope of school responsibility in 
various accident cases. 


THE OLDEST INSURANCE 
COMPANY IN THE WORLD 


250th Anniversary 


55 FIFTH AVE., NEW YORK 
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Want more sales— more opportunities? Plan them—enroll in INA’s progressive 
tion School for Agents. The time’s just right because a new attraction—Life—has 
issee been added to the comprehensive 8-week course. 


d at 
ting Here’s how this course equips you for bigger selling progress: You'll 


ents’ one ae 
ager have more opportunities to sell . .. more awareness of those opportunities... 


ition more ability to take advantage of them. The total benefit to you is expressed 


with ‘ é 
and in two long-term, basic advantages: (1) more dollars per sale and (2) more 


itual secure relationships with clients. 
con- 


but Equip yourself for ‘one-stop selling’ in your future by enrolling now for 
in 
the April 25th or the September 19th class. Contact the nearest INA Service 


— Office Manager. 





Insurance Company of North America - Indemnity Insurance Company of North America « Life Insurance Company of North America « World Headquarters: Philadelphia 
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from our 58th Annual Report 
to Policyholders 


ROM. wc cstv cess ss I 
Te a ee gs 
Surplus to Policyholders . . . . 12,888,230 


Above totals from Financial Statement, as of December 31, 1959, 
as reported to the Indiana Insurance Department. 


ASSETS increased by $1,426,637 or 4.9% over 1958. 


SURPLUS TO POLICYHOLDERS increased by $1,009,105 
or 8.5% over 1958. 


NET PREMIUMS WRITTEN totaled $18,366,825 for the 
year, an increase of $1,090,296 or 6.3% over 1958. 


LOSSES INCURRED (including Loss Expenses) during 
1959 were $8,788,911. Ratio of incurred losses to 
earned premiums was 47.8%, as against 46.6% for 1958. 


SAVINGS of $2,868,633 were returned to our policyhold- 
ers as dividends during 1959. This total compared with 
dividend savings of $2,798,079 returned during 1958. 





Business since organization in 1902: Net premiums written, 
$234,440,500; net losses paid, $87,020,545; savings returned 
to policyholders as dividends, $36,808,630. 


Cui Cralou/bfitud, 


INSURANCE COMPANY 
Indianapolis 7, Indiana 


Western Department: Omaha 2, Nebraska 


FIRE *- CASUALTY +» AUTOMOBILE + INLAND MARINE 








YACHTS + AIR CARGO 
FIRE AND ALLIED LINES 


AUTOMOBILE PHYSICAL DAMAGE 4 
MULTIPLE PERIL AND COMPREHENSIVE POLICIES 


f 
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Investments Chief 
Hope Of Casualty 
Units, Hammel Says 


Paul A. Hammel, Nevada commis- 
sioner and president of National Assn. 
of Insurance Commissioners, is not so 
optimistic about prospects for the 
casualty business in 1960 as he is 
about the fire and life business. In a 
talk at Pittsburgh I-Day, he said that 
auto lines will probably continue in 
the red. The hope for casualty lies in 
increased improvement in investment 
income and gains in market value of 
common stocks to aid in offsetting 
underwriting losses. Companies writ- 
ing a large book of fidelity and surety 
will have satisfactory results in Mr. 
Hammel’s opinion. 

In fire, the accumulated effect of 
rate adjustments, term credits, higher 
extended coverage rates, added deduc- 
tibles, more accurate rating for mul- 
tiple line policies, and higher inland 
marine premiums will produce a bet- 
ter loss ratio, he continued. Life 
should have the best year in its history 
in 1960. 

Even though the federal government 
program will probably take several 
million people off the list of prospects 
for individual health policies, there 
will be continued A&S growth, Mr. 
Hammel said. He noted that in all 
European countries except Spain, in 
all South and Central American coun- 
tries, in Japan, Australia, New Zea- 
land and Russia there are compulsory 
or quasi-compulsory health programs, 
and there is considerable thinking 
along these lines by national political 
figures in the U. S. 


Wholesome Developments 


In projecting the future of the 
business, Mr. Hammel reviewed im- 
mediate past developments. He said 
that the business has_ drastically 
changed and improved its statistical, 
analytical and marketing methods. 
Automation has advanced operational 
procedures and decreased costs. The 
public has been given better and 
broader coverage through packages 
such as homeowners. 

One result of this breakthrough in 
previous attitudes is the tendency of 
life companies to acquire multiple line 
affiliates, and vice versa. By combin- 
ing, companies provide their own best 
protection against inflation and are 
able to give insured a better product 
at a reasonable price, Mr. Hammel 
declared. 

He noted that another significant 
question is the stabilization of the 
life company federal tax structure. 
This is apt to lead to further consolida- 
tions of life and multiple line com- 
panies for tax saving purposes. 

Some holding companies with strong 
managements have as their objective 
the acquisition of insurers. Many of 
these financial organizations, which 
are becoming majority stockholders in 
insurance companies, can bring out- 
side viewpoints that may well be 
helpful in meeting the challenging 
days ahead, Mr. Hammel concluded. 


A. C. Sinn New Chairman Of 
Excelsior Finance Committee 

Alfred C. Sinn, Clifton, N. J. agent, 
and executive vice-president of Ex- 
celsior, has been named chairman of 
the company’s finance committee. He 
has been a director since 1947. Mr. 
Sinn, who is also on the executive and 
planning committees, is president and 
a director of Clifton Savings & Loan 
Association, and a director of New 
Jersey Bank & Trust Co. 
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STEADEFAST 





Stuart’s portrait of our first 
president so well brings out 
Washington’s steadfast charac- 
ter. For 161 years the Provi- 
dence Washington has been 
steadfast in its loyalty to its 
agents and in its belief in the 
agency system. 


You do well 
when you sell 





PROVIDENCE 
WASHINGTON 


THE COMPANY WITH 
QUALITY * INTEGRITY * FRIENDLINESS 


20 Washington Place 
Providence 1, R. |. 














FIRE * MARINE - CASUALTY 
STATE AGENTS 


Comprehensive selection of positions 
available all areas of the country. All 
listed positions are with well-established 
multiple line stock or agency system mu- 
tuals. Each situation offers not only at- 
tractive starting salaries but pronounced 
advancement opportunities as well. 


BEST POSITIONS: 


N. Mex. 

Cas. State Agt. $ 8.500 
Mo. 

Fire Marine St. Agt. $ 8,000 
Mich. 

Mult. Li. St. Agt./Br. Mgr. $ 9,000 
Ohio 

Marine Spec. Agt. $ 7,500 
Mo. 

Cas. Bond State Agt. $ 9,000 
Chgo. 

Fire Agcy. Dept. Supv. $10,000 
S. East 

Cas. Spec Agt. $ 7,500 
Cent. Ill. 

Cas. State Agt. $ 7,500 
Mo. 

Fire St. Agt./Br. Mgr. $ 8,500 


All inquiries handled confidentially. 
Write for “HOW WE OPERATE”. 


FERGASON PERSONNEL 


INSURANCE PERSONNEL EXCLUSIVELY 
330 S. Wells Chicago 6, IIl. 
HArrison 7-9040 
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Each year hundreds 
more brokers in cities 


across the nation 
choose New York Life! 
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Demonstrated confidence in New York Life policies has meant 
increased commissions for brokers! Join those who have found 
that selling New York Life policies is easier because: 


1. New York Life gives you a plan for every prospect. 


2. New York Life’s continuous advertising attracts and 
pre-sells prospects. 


3. New York Life’s salaried brokerage specialists—located 
in major markets—provide skilled sales service. 


Get all the facts today! Write to: Brokerage Division 


sylie New York Life Insurance Company 


51 Madison Avenue, New York 10, N.Y. 


Life Insurance + Group Insurance + Annuities + Accident & Sickness Insurance «+ Pension Plans 
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FORTY-SEVENTH ANNUAL 


STATEMENT 


December 31, 1959 


ASSETS 


United States Government Securities....................-. 
Industrial, Rail, Utility, and Other Bonds.................. 
SPA TOTES oi oss See s aah aah be ese ne ease 
Pndasirsal andl TIP AOOKSs so aoe se sus.ceasic casas anereien 
Acenned! Interest: on) Tnvestments:....5 o..:565.5.600%s0 sso ciee 
Gacks: ais RS a OS. hs osc sics bases iedeiaece sedan 
Premiums Due (Not Over 90 Days).............cc0ccceceee 
Oiier AGSPIS .. 50:05. Seaenaeh oe has enews nha ci week ae es saan 

Piel AMMO NRBEIB oo 6.550 aoWekaaWer-Gnuuarcunes 


LIABILITIES 


Ripberve ROR MU NIG MING ison au sd dA nemulamaskeneue 
Reserve for Unearned Premiums................cececceee. 
Reserve for Taxes, Expenses, and 

Unabsorbed Premium Refund. .. ..........6:656.0..6s000008 
Reserve for All Other Liabilities 


Reserve for Market Decline 


I INELEDE cua bee biG e 4,500,000 
CROONER Ss crc aediciesesawas 1,000,000 
Unassigned Pands... . ..656 0scs%.s 00 8,188,342 


Total Surplus to Policyholders 


Total Liabilities and Surplus 


$ 3,940,387 
28,869,352 
2,357,830 
15,520,760 
310,681 
1,381,165 
1,875,513 
37,068 
$54,292,756 


$28,725,629 
9,632,360 


1,405,851 
840,574 


13,688,342 
$54,292,756 


Valuation of securities on National Association of Insurance Commissioners 


Basis. Securities carried at $2,063,219 in this statement are deposited as re- 


quired by law. 


Security Mutual Casualty Company 


Chicago 6, Illinois 





REINSURANCE 


FIRE-CASUALTY 


FIDELITY -SURETY 

















Conventions 


March 15, New Jersey agents, midyear, Stacy- 
Trent Hotel, Trenton. 

March 17-18, Ohio mutual agents, annual, Man- 
ger Hotel, Cleveland. 

March 31, Rhode Island agents, midyear, Sher- 
aton Biltmore Hotel, Providence. 

March 27-29, National Assn. of Insurance 
Agents, Southern territorial conference, Ar- 
lington Hotel, Hot Springs, Ark. 

March 28-30, National Assn., of Mutual Insur- 
ance Agents, midyear, Flamingo Hotel, Las 
Vegas. 

March 30-31, Pacific Insurance & Surety Con- 
ference, annual, Riveria Hotel, Palm Springs. 

April 1, Pacific Coast Advisory Assn., annual, 
Riviera Hotel, Palm Springs. 

April 1, Eastern Agents Conference of NAIA, 
Sheraton Plaza Hotel, Boston. 

April 1, Ohio Assn. of Independent Adjusters, 
midyear, Deshler-Hilton Hotel, Columbus. 
April 6, New Hampshire agents, midyear, Man- 

chester Country Club, Manchester. 

April 7-8, National Assn. of Casualty & Surety 
Agents, midyear, St. Anthony Hotel, San An- 
tonio. 

April 7-9, Alabama 
Beach, Florida. 

April 7-9, Assn. of Insurance Attorneys, annual, 
Park Plaza Hotel, St. Louis. 

April 10-12, Mississippi mutual agents, annual, 
Buena Vista Hotel, Biloxi. 

April 21-22, Underwriting Managers Council of 
Independent Casualty Insurers, annual, Stat- 
ler-Hilton Hotel, St. Louis. 

April 22-24, Nevada agents, 
Tahoe. 

April 23-27, National Assn. of Insurance Agents 
—National Board of State Directors, mid- 
year, and Midwest territorial conference, 
Netherland Hilton Hotel, Cincinnati. 

April 24-26, Florida mutual agents, 
Fort Harrison Hotel, Clearwater. 

April 24-26, Ohio agents, midyear, Netherland- 
Hilton Hotel, Cincinnati. 

April 27, Insurance Brokers Assn. of State of 
New York, annual luncheon, Pierre Hotel, 
New York City. 

April 28-29, Southern Claims Conference, an- 
nual, Statler Hilton Hotel, Dallas. 

April 28-30, Louisiana agents, annual, Edge- 
water Gulf Hotel, Edgewater Park, Miss. 

May 1-3, Iowa agents, annual, Blackhawk 
Hotel, Davenport. 

May 1-3, National Assn. of Insurance Commis- 
sioners, Zone III, Gatlinburg, Tenn. 

May 2-3, Minnesota mutual agents, 
Pick-Nicollet Hotel, Minneapolis. 

May 4-6, National Assn. of Insurance Commis- 
sioners, Zone II, Fort Sumter Hotel, Charles- 
ton, S. C. 

May 5-6, Conference of Mutual Casualty Com- 
panies, claims meeting, Conrad Hilton Hotel, 
Chicago. 

May 6, Colorado agents, midyear, Continental 
Denver Motel-Hotel, Denver. 

May 8-10, Alabama agents, 
Hotel, Tuscaloosa. 

May 8-10, Pennsylvania agents, annual, Hotel 
Hershey, Hershey. 

May 9, National Assn. of Mutual Casualty 
Companies, annual, Edgewater Beach Hotel, 
Chicago. 


mutual agents, Walton 


midyear, Lake 


annual, 


midyear, 


annual, Stafford 


May 9-11, American Mutual Insurance Alli- 
ance, annual, Edgewater Beach Hotel, Chi- 
cago. 


May 9-11, National Assn. of Independent Insur- 
ance Adjusters, annual, Broadmoor Hotel, 
Colorado Springs. 

May 9-12, National Assn. of Insurance Brokers, 
annual, Ambassador Hotel, Chicago. 

May 10, Assn. of Casualty & Surety Compa- 
nies, annual, New York. 

May 10-12, National Assn. of Insurance Com- 
missioners, Zone V spring meeting, Biltmore 
Hotel, Oklahoma City 

May 12, National Independent Statistical Serv- 
ice, annual, La Salle Hotel, Chicago. 

May 13-14, Mountain States mutual agents, an- 
nual, Antlers Hotel, Colorado Springs. 

May 13-14, Oklahoma agents, annual, 
Tulsa, Tulsa. 

May 15-17, Virginia & District of Columbia mu- 
tual agents, annual, Shoreham Hotel, Wash- 
ington, D. C. 

May 15-18, New York agents, annual, Concord 
Hotel, Kiamesha Lake 


Hotel 


May 15-18, North Carolina agents, annual, 
Carolina Hotel, Pinehurst. 

May 16, Vermont agents, midyear, Woodstock 
Inn, Woodstock. 

May 16-18, Health Insurance Assn., annual, 


Statler Hilton Hotel, Dallas. 

May 16-18, Insurance Accounting & Statistical 
Assn., annual, Sherman Hotel, Chicago. 

May 17-18, Illinois Bureau of Casualty Insurers, 
annual, St. Nicholas Hotel, Springfield. 

May 19-20, Central Claim Executives Assn., 
spring meeting, Lake Lawn Lodge, Delavan, 
Wis. 

May 19-20, Arkansas agents, annual, Arlington 
Hotel, Hot Springs. 

May 19-21, Texas agents, annual, Austin Hotel, 
Austin. 

May 25-27, National Assn. of Independent In- 
surers, workshop, Jack Tar Hotel, San Fran- 
cisco. 
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BELIEVE ME... 


You Need All 


~~ THREE 


Mr. Agency 
Builder: 


You should be making ail 
those commission dollars that 
go with selling complete cov- 
erage to your clients: 


1. Life—Par 
and Non-Par 
2. A&S and 
Hospitalization 


3. Group Life 
and Group A & $ 


AND, BELIEVE ME, 
YOU NEED ALL THREE 
A & S COVERAGES: 


1. Non-Cancellable 


nN 


. Guaranteed Renewable 


w 


. Renewable-at- 
option-of-Company 


AND THEN ADD 
THESE THREE... 


1) Top-Commission 
Agent’s Contract; 


2) Well-balanced 
General Agent's 
Contract providing 
liberal overwriting, 
liberal expense 
allowance, and higher 
life-time compensation 
in service fees; 


3) New Induction 
Program—completely 
flexible for new agents, 
established producers, 
and brokers alike; 


. and in our book that totals 
up to aclient-pleasing, money- 
making, Agency Building op- 
portunity for you—right now 
——WHR . .. 


f) 
THE Qfil0 STATE LIFE 


Vosunance 
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COLUMBUS 15, OHIO 
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Reports By Companies On 1959 Operations 


of earned premiums 




















Resumes from annual statements of 
companies writing $5 million or more 


Surplus in the following company reports 
refers to surplus to policyholders: 
Accident & Casualty—Assets, $29,901,491, 
incr., $2,755,501; loss res., $8,707,431; unearned 
prem., $10,415,892; underwriting loss, $697,052; 
investment gain, $1,018,244; net income, $321,- 
192; statutory deposit, $850,000; surplus, $9,161,- 
yl, incr., $484,438. 
Experience On 1959 Business 
Premiums Losses 
Earned Incurred 
Fire isaeiasisahinal 1,063,185 564,526 
Extended coverage 605,283 210,130 
Other allied lines 3,860 702 
Homeowners MP 349,280 146,295 
Commercial MP ......... 41,943 26,829 
Earthquake _............ 4,236 
Hail (growing crops). 193,373 128,148 
Ocean marine ..........0+ 476,367 335,800 
Inland marine .............. 491,461 312,435 
Accident (individual) 410,417 118,981 
Health (individual) 379,021 165.417 
Hosp. & med. (indiv.) 1,295,666 626,838 
Group A&sS .......... eine 3,431,335 2,532,094 
Non-can A&sS ....... 3,041 1,269 
Workmen’s comp. 1,672,309 1,060,119 
Liability (not auto) BI . 1,416,505 567,236 
| ... 3,913,229 2,444,788 
Auto PDL . 1,984,916 1,077,456 
1003 


Auto phys. dam. ys 
Aircraft PHD 





Total 





. 2,088,004 
1 


1¢ 
24,160,461 


,003,875 


PDL (not auto) ........ 329,980 93,826 
Fidelity 152,050 57,372 
Surety 542,579 487,590 
Glass ssisiidbsseuin 182,607 &9,082 
Burglary, theft 337,362 168,583 
Boiler, machinery 23,066 4,729 
Excess loss reins. aa 37,782 8,057 
Total ..21,428,871 12,232,248 
Affiliated FM—Assets, $18,735,570, incr., $1,- 
166,387; loss res., $1,562,390; unearned prem,, 
$8,834,449; underwriting gain, $573,878; in- 
vestment gain, $430,375; net income, $862,497; 
capital, $1,500,000; surplus, $5,993,115, incr., 
$749,350. 
 __= 7 6,281,776 4,109,599 
Extended coverage 384,110 100,617 
Other allied lines. ........ 491 4,573 
Homeowners multi. peril 5,983 77 
Commercial multi. peril 1,288 94 
Earthquake saaiece 7.736 = 
Inland marine 12,805 165 
Liability (not auto. BI 439 
PDL (not auto) ... ; 1,725 101 
Total caaila 6,696,357 4,206,682 
Agricultural—Assets, $52,599,288, incr., $7,204,- 
115; loss res., $6,867,052; unearned prem., $20,- 
362,575; underwriting loss, $1,426,524; invest- 
nent gain, $1,237,586; net income, $244,505; 
capital, $4,875,900; surplus, $22,036,097, iner., 
$4,596,421. 
Fire . 9,751,355 5,364.121 
Extended ‘coverage 3,635,539 1,553,732 
ther allied lines .. 72.662 52,452 
Homeowners MP 1,588,796 718,871 
Commercial MP 76,163 52,446 
Earthquake _.......... 53.166 398 
Hail (growing crops) 409,336 210,822 
Ocean marine 1,375,191 691,976 
Inland marine ....... 1,447,134 699,151 
Nuclear PHD ... ‘ 1,129 261 
Accident (individu: il) 2,069 298 
A&S (individual) 36 41 
Group A&s ...... 7 ree 
Workmen’s comp 292,773 247,466 
Liability (not auto) BI 385,819 333,353 
 - eae 1,181,282 806,271 
WD PINS asssssscsseese : 463,215 377,353 
Auto phys. dam. ...... . 2,913,566 1,387,046 
Aircraft PHD 261,603 209,594 
PDL (not auto) 64,657 28,841 
Fidelity 8,773 3,453 
Surety 59,078 38,976 
ACIS 32,099 18,896 
Burglary, theft 85,003 51,926 
Boiler, machinery 


12,847,844 


Allied Mutual Casualty—Assets, $16,633,550, 
incr., $1,313,020; loss res., $4,123,881; unearned 
Prem., $5,384,963; underwriting loss, $56,474; 
Mvestment gain, $298,682; met income, $117,137; 
surplus, $5,512,983, incr., $331,309. 

_ aeRO 152,162 70,429 
Extended coverage ....... 134,709 70,333 
Homeowners multi. peril 86,218 38,473 
Commercial multi. peril 628 81 
Se eS 76,298 29,630 
Workmen's comp. ....... 876,366 511,152 
Liability (not auto) BI 941,939 399,517 
[ | pen me 3,384,388 1,927,602 
> 2,132,184 1,238,279 
Auto phys. dam. . 3,761,540 2,032,833 
PDL (not auto) . 153,094 61,328 

lass 22,763 8,3°6 
Burglary, theft 34,410 13,064 
Catastrophe é & casualty 65,998 21,291 

Total ...... ..11,822,697 6,422,301 

Allstate Fire—Assets, $18,169, 582, iner., $1,- 


995,223; loss res., 
ment gain, $476,261; net i 
tal, $1,000,000; surplus, 
447,501 

Auto phys. dam. 
Allstate—Assets, 
8; loss res., 
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$195,971; 


$674,191,456, 
$183,921,709; 


ncome, 


$14,093,950, 
-. 6,261,724 


incr., 


unearned prem. 
$3,308,213; underwriting gain, $518,916; 
$606,178; 
incr., 


invest- 
capi- 

$1,- 
2,544,609 


$89,098, - 


unearned prem., 


$215,648,758; underwriting gain, $30,833,815; in- 
vestment gain, $22,647,478; net income, $36,- 
192,340; capital, $3,000,000; surplus, $199,018,- 
nd incr., $27,142,838. 

ssasiiatsenaaaia Visca sasethadbeatuacies 5,630,660 2,252,348 
Eenci coverage 4,440,793 1,269,154 
Other allied lines 183 eae 
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Premiums Losses 








Earned Incurred 
$ $ 

Homeowners MP . 7,694,130 2,745,885 
Earthquake _........ 15,229 187 
Inland marine 420,519 195,150 
EExCess Of LOGB .ceecceccersessess 89,679 36,236 
Accident (individual) 331 45 
A&S (individual) a 729,382 267,334 
_.. ae .. 9,900,257 9,435,815 
Liability (not auto) BI 4,078,658 1,406,721 
Auto BI .. 194,330,106 108,637,463 
Auto PDL sesssteeestesceseeeesseeed 23071,129 40,310,103 
Auto phys. dam. .................. 96,408.974 42,267,658 
PDL (not auto) 7 52,837 32,549 
Burglary, theft .. 393,849 174,596 
PENN, sicctntedaacisdltec raat 401, 256,689 209,031,244 


American Bankers—Assets, $11,501,562, incr., 
$1,945,280; loss res., $849,427; unearned prem., 
$7,891,566; underwriting gain, $123,888; invest- 
ment gain, $239,682; net income, $265,442; capi- 


tal $828,750; surplus, $1,613,077, incr., $195,198. 
Premiums Losses 

Earned Incurred 

$ $ 

Ocean marine —1,184 45,286 
Inland marine .. 861,166 168,708 
Chattel mortgage 92,546 13,190 
Auto phys. dam. 6,791,169 3,181,541 
Mechanical breakdown 188,394 183,536 
Total wes . 7,932,091 3,592,171 


American Equitable—Assets, $42,127,501, incr., 
$979,345; loss res., $2,122,112; unearned prem., 


15 
$17,171,379; underwriting gain, $197,856; in- 
vestment gain, $1,409,848; net income, $1,185,- 
761; capital, $1,500,000; surplus, $21,079,619, 
incr., $1,075,375 

Premiums Losses 

Earned Incurred 

$ $ 

Fire .. 8,539,144 4,378,346 
Extended coverage 3,826,117 1,377,419 
Other allied lines 48,017 13,529 
Homeowners multi. peril 1,464,450 573,079 
Commercial multi. peril 49,966 17,104 
Earthquake 22,154 165 
Hail (growing crops) 732,560 346,892 
Ocean marine 281,246 193,730 
Inland marine , 731,101 373,491 
Liability (not auto) BI 48,957 11,534 
Auto phys. dam 1,318,844 760,720 
Glass .. oie 2,982 1,134 
3 3. eee 54,532 16,435 
Nuclear Physical Damage 506 125 
Total sisininii =e : 17,120,216 8,063,753 





The symbol below means big in Chinese 
(we checked with our San Francisco pro- 
ducer, Mr. Edward W. Quon). But whether 
you say it in Chinese, Czechoslovakian or 
Cherokee, big means more than just bulky. 
That’s why agents who think big usually 
are big .. . big because they are never 
satisfied with “status quo”... big because 
they continually search for new business, 
for profitable, well-rounded business. 


Agents who think big will want to partici- 
pate in The Fund’s LINE OF THE MONTH 
1960. They’ll want to take full advantage of 
the up-to-the-minute orientation and as- 
sistance provided by this timely new mer- 
chandising vehicle. LINE OF THE MONTH 
1960 is designed for big agents—designed 
to help them grow bigger by providing dis- 
tinct, current underwriting information on 
profitable ‘ ‘extra” lines that are so often 
overlooked, plus powerful merchandising 
aids to help sell them. 

Take Accounts Receivable for example: 
it’s the first LINE OF THE MONTH 1960. A 
new underwriting revision lets you sell The 


AGENT 








WielO THINKESs 


Fund’s Accounts Receivable policies for 
coverage up to $50,000 without reporting 
form accounting. This means that you need 
concern yourself with only one, definite 
premium, which can be computed on the 
spot in a matter of minutes. A whole new 
market is open to you — service stations, 
laundries, bakeries, hardware stores, in 
fact, every medium and small business 
that keeps any sort of credit system at all 
becomes a potential account. And Ac- 
counts Receivable business is the first 
step to complete insurance accounts. 


That’s just one LINE OF THE MONTH for 
1960! There’ll be others with equal oppor- 
tunity. So if you’re a big agent — even if 
you don’t now represent The Fund — and 
would like to investigate this new market- 
ing accessory, start planning for a bigger 
1960 right now by filling in your name and 
address. Then tear out this advertisement 
and mail it to: LINE OF THE MONTH 1960, 
The Fund Insurance Companies, Research, 
Development and Sales, 3333 California 
Street, San Francisco 20, California. 


USUALLY 
AIRIEES 





Name___ 7 ws 
Address___ 7 pea 
0, Zone 
State_____ ena eee ae mae 
7 
/0é 
OSnsurance Companies 


FIREMAN'S FUND INSURANCE COMPANY 
HOME FIRE & MARINE INSURANCE COMPANY 


NATIONAL SURETY CORPORATION 
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ment gal 
: > : 92 & a . : : : guaranty 
American & Foreign—Assets, $28,644,849, incr., Premiums Losses Premiums _ Losses Premiums Losses } incr, $255 
$1,101,518; loss res., $7,181,301; unearned prem.., Earned Incurred Earned Incurred Earned = Incurreg | % 
$8,027,219; underwriting gain, $250,576; yl $ $ $ $ $ $ 
ment gain, $719,646; net income, $583,967; Liability ‘not auto) BI 908,410 360,851 Pipe sesesssseee 5,983,754 2,386,477 Burgla theft 220.44 
capital, $1,500,000; surplus, $11,427,747, incr., Auto BI , pennies 2,158,441 1,407,429) Extended coverage ............. 1,737,190 802.704 oes as ices Une 108-908 ‘an 
$528,994 Auto PDL ... weenveee 996,322 = 496.094 Other allied lines .......... . 7,938 710 ‘Total sessnsesseetnssssneeereeeve29126,688 11,988,478 | Fire. 
Premiums Losses Auto phys. dam 924,045 441,199 Homeowners multi. peril 1,397,840 562,984 : a Extended 
Earned Incurred Aircraft PHD ines 22,159 Commercial multi. peril 403,139 172,881 American Manufacturers Mutual—Asgsets | fomeowr 
: Peek. ees $ PDL ‘not auto) 231,689 ‘9,994 Earthquake ea IONS ee $21,802,435, incr., $1,770,853; loss res., $2,741,329: | Commerc 
Fire 2,510,805 1,219,959 Fidelity : 109,189 61,356 Inland marine ............. ; 335,909 99,083 unearned prem., $9,358,757; underwriting gain’ Inland m™ 
Extended oan jag gre ey passa ‘ae be gem Accident (individual). ae o $2,249,672; investment gain, $490,818; net in. | Workmen 
ier allie es 24,352 5, ass : eres 70, 34,097 :-S ividual) .............. ,678 109, ° . Ms P rer 
Homeowners MP 454,129 213.517 Burglary, theft 164,639 79,262 oa ee a. — =. $2,553,486; surplus, $5,500,000, incr., $500,- Liability. 
Commercial MP 61,384 38,487 Boiler, machinery 125,323 31,858 Group ABS cesses. 1,273,733 994,573 Fire 5,348,357 2,196.14 = PD 
Earthquake . 9,955 —53 Total 12,057,873 —6.357,993. Workmen's comp. a 1.303.440 705,801 Metennan pomansnneet a esi 1701311 "528 484 yore oh: 
Ocean marine 393,942 196,869 Liability (mot auto) BI ...... 1,082.115 334.436 Other allied lines...’ 99°697 18198 | PDL. (no’ 
Inland marine 373,975 184,816 American Hardware Mut.—Assets, $29,118,- Auto BI 5.470.256 3.107.709 Mambowners MP . 2.278.919 126 | PDL ; 
Accident (individual) 41,699 14,025 780, decr., $2,592,687; loss res., $7,360,821; un- ‘Ut Bd ch ream . sree 278, 871,252 | Fidelity 
ies : Te hes an nts ie ‘ ‘ wersiiine. sat Auto PDL . 2.301.413 1,144,042 Commercial MP 71,993 63,945 | Surety 
ealth (individual) 5,758 1,692 earned prem., $13,833,880; underwriting gain, - ns 215583 Earth io 15.300 
Hosp. & med. (indiv.) 39,113 21,883 $3,152,964; investment gain, $655,733; net in- Auto phys. dam 2,939,538 1,215.58 a QUAKE «0.000.000. seennees 15, 45,102 | Glass. 
Group A&s ...... 302,972 240,246 come, $3,523,143; surplus, $4,380,732, incr., PDL (not auto) 189,207 ee (ee ee, enn 167,350 86,166 | Burglary, 
Workmen's comp. “ 1,.291'972 883,019 $325,609. Glass .. _—e ee a ae 
A&S (individual) .......0........ 828 243 Total 
ore ss - Hosp. & med. (indiv.) ..... 21,894 8,854 
Tf Ly Group A&S ........ va. 98,828 92,400 | Badger 
/\ Non-can A&s ..... iseceans i $1,188,168 
\ Workmen’s comp. ............... 17,099 5,490 | $5,236,733 
2 Liability (not auto) BI ... 29,682 11,007 } ment gai 
ES ss didaccapecidsctsvnsessdesdasuasstes 757,748 520,371 | plus, $2,5 
Auto PDL. ........ vetsssseeee 266,768 158,657 | Fire. ....... 
Auto phys. dam. 1,359,762 541,372 | Extendec 
pS) Sa 47,639 13,76] | Other al 
PDL (not auto) ............. 3,102 2,286 | Homeow 
: sis REECE mpaeuiniee 1,247 424 | Commer: 
. ‘ nani TOPIAT YY, CITE snssssiscsecsessciseses 2,137 1,410 | Earthqué 
Draw new profitable premiums from the $55 Billion con- é EXCESS TEINS. ror rnroneonns 524973 114,00) | Inland 1 
sag. cet | EAE SSE 12,972,942 5,483,198 | Comp. d 
= s , . po age 
° . — . . x merican Steamship Owners Mutual P.&I— | Auto 
struction industry—the nation’s largest single economic Assets, $21,121,641, incr., $6,243,032; loss res, | Auto PD 


$16,798,370; unearned prem., $625; underwriting | Auto ph 
gain, $548,723; investment gain, $317,572; net | PDL (nc 


= income, $764,525; surplus, $1,977,741, iner., | Glass 
force. $967,971. Burglary 
. ) Ocean marine P.&I. ees. 12,339,889 9,938,372 | Excess « 

Total 


; k Anchor Casualty—Assets, $19,495,741, incr., 
’ >» $4,057,686; loss res., $4,756,926; unearned prem., Banke 
Draw up a list of local contractors who need Contract Ke SR SOE ATS: underwriting lose” S900 0ne; ieee: | Gunes 
ment gain, $1,202,350; net income, $937,724; | prem., $ 
capital, $2,291,690; surplus, $7,412,563, incr., | investme 

















. . ’ ° ; Ca 
Bonds, Fidelity Bonds, Contractors’ Equipment Floater, 4: 721,231 21,55 | iner. $1 
Other allied lines. Siar | em | erende 

Contractors’ Liability and Compensation Coverage, Scien- ———oe ee 
‘ sa 111.658 | forthe 

tific Instruments Insurance, Installation Floater, Bridge Workmen's comp. osu. 139-189 636.28 | Ocean 
a “Taster “prose | aeticen 

and Tunnel Insurance, Accounts Receivable Insurance, Val- ee 2 ae 
Fidelity Se cxaaatate , oe 120,830 29.860 Auto P 

uable Papers & Records Coverage, and Payroll Robbery. G18 i SL [96316 47165 | Alera 
Miscellaneous ‘ hz? hae ally 

: ; xcess of loss .. ; A 5 Glass. 

Draw on the extensive experience, comprehensive service TO  astseceiscassscetanqtecsceecheseeohebion 10,503,663 5,255,869 pene 


Argonaut—Assets, $29,099,040, incr., $4,668,673; } Nuclear 
673; loss res., $18,229,758; unearned prem., $2,- Total 
ye *pege 370,978; underwriting loss, $161,376; investment 
and expanded underwriting facilities of CU/NB GROUP gain, $511,079; net income, $314,182; capital, | Bosto 
$1,016,805; surplus, $4,245,646, decr., $451,701 455,197, 


3 - 3 Workmen's COMP.  vvrvccsssseeree 22,594,290 15,072,469 | earned 
when you need assistance with unusual or special cases. Auto BY oe futo) BE oer | conan | eee 








299,788 227,948 | $4.384,5¢ 
313,702 237.408 | Fire 
138,214 128,854 | Extende 

1,193 1,261 | Other < 





Auto phys. dam. 


Draw from your Advertising Department's inventory of a 




















































Surety ...... se 9,765 2,912 | Homeoy 
— Total sustesssseessesnseseseeseee-24,671,401 16,338,701 f Hail (g 
i i \ Ocean 
sales-tested promotional aids—sales folders, sample sales ‘ : 4 Arkwright Mutual—Assets, $34,805,375, incr, | Inland 
- $1,805,300; loss res., $1,049,503; unearned prem., | Auto F 
| Ask ially f ints of aN Vertment gain, $701 113;enc income $ioliail | Alreral 
vestment gain, 7 ; net i. A all; raf! 
etters, etc. Ask especially for reprints of our current eee Tank Gaetan ee ec 
- incr., $2,293,779. ets 
° ° ° . ° ° i if ed desis Fr sasaéenets ze eeaiicitie esvenease 8,944,936 1,440,544 urety 
— — 2rciz ti. peril .... 2,412 asm ae 
advertisement in construction publications. These selling Excess of loss reins... 203510 10397) Burgla 
7 sé e sa sii ce BEE he acnaticomaatiocdoots 9,150,859 1,544,442 | Boiler, 
° % ten B - Excess 
aids can help you draw a successful Plan For Profits. nae Auto-Owners—Assets, $47,200,649, incr., $3-] Teaty 
— 512,692; loss res., $13,480,871; unearned prem., otal 
$16,678,739; underwriting loss, $474,309; invest- Britis 
| 849, in 
earned 
$156,756 
COMMERCIAL UNION ASSURANCE COMPANY LTD. ONE PARK AVENUE, NEW YORK 16, N.Y. come, 
surplus 
Fire ... 
NORTH BRITISH & MERCANTILE INSURANCE COMPANY LTD. 150 WILLIAM STREET, NEW YORK 38, N. Y. Extend 
er 
Homeo 
Comme 
AMERICAN CENTRAL INSURANCE COMPANY TION Eartha 
, ? . cuarieawr EXCE . 
THE CALIFORNIA INSURANCE COMPANY commerce | NOR SS BROKERS Inland 
CENTRAL SURETY AND INSURANCE CORPORATION Wi. / BR A&S 
COLUMBIA CASUALTY COMPANY ¢ Surplus Line .., 
COMMERCIAL UNION FIRE INSURANCE CO. OF NEW YORK y y tg e Excess Limits Neier 
THE COMMONWEALTH INSURANCE COMPANY OF NEW YORK / @ Ocean Marine Auto 
. . Oo 
x FA e@ Errors and Omissions Auto | 
THE MERCANTILE INSURANCE COMPANY OF AMERICA e Reinsurance (Facultative = 
THE OCEAN ACCIDENT AND GUARANTEE CORPORATION, LTD. CGKUP & Treaties) EXCE 
THE OCEAN MARINE INSURANCE COMPANY LTD. rd 0 
THE PALATINE INSURANCE COMPANY LTD. 26 Court St., Brooklyn, N. Y. || | Fi: 
THE PENNSYLVANIA INSURANCE COMPANY TRiangle 5-6230 a 
UNION ASSURANCE SOCIETY LTD. w. 
Personal Attention for Your Problems 6-860 
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nent gain, $1,262,508; net income, $430,758; 
guaranty fund, $1,000,000; surplus, $13,641,527, 
ner., $295,538. 


Premiums Losses 
Earned Incurred 
$ 


I cas iesicvcetsratabiginnnedans<céece .. 1,390,203 635,181 
Extended coverage 677,376 263,082 
Homeowners MP ...... 723,352 251,767 
Commercial MP .. 
Inland marine ....... : 
Workmen’s comp. 
Liability (not auto) BI 
Auto BI 
Auto PDL 
Auto phys. dam. 
PDL (not auto) 













MENES — ccsesacecesvess ¢ ae 78,276 —30,388 
Surety mont 132,251 —45,821 
IC: -<cersisinsttinidess secsserse 148,941 87,625 
Burglary, theft. ...... . 269,458 154,203 
Passenger accident .. .. 1,745,867 850,076 
Family protection 72,113 28,929 


| are ..35,569.576 19,475,394 

Badger Mutual—Assets, $13,172,889, incr., 
$1,188,168; loss res., $1,199,367; unearned prem., 
$5,236,733; underwriting gain, $302,612; invest- 
ment gain, $271,607; net income, $491,488; sur- 
plus, $2,578,592, incr., $443,383. 


cassis batons hssadestcudeiaatovaeted 2,592,908 1,157,227 
Extended coverage .............. 1,291,726 618,106 
Other allied lines. ............. 40,877 9,203 








Homeowners MP ................... 862,300 377,130 
Commercial MP ..............000 197 24 
Earthquake i 63 : 
Inland marine ................. 122,057 

Comp. dwlg. end. ............ 66 

Liability (not auto) BI 57,862 

Auto BI 716,981 








Auto PDL. ........ 
Auto phys. dam. .. 


306,189 203,187 
487,150 264,171 


PDL ‘not auto) . 451 sea 
Glass aceite 2,210 2,299 
Burglary, theft 14,479 4,573 





Excess of loss reins. aS 7,575 —761 
Total nee 6,503,091 3,186,134 





Bankers & Shippers—Assets, $28,210,804, incr., 
$2,160,263; loss res., $2,372,526; unearned 
prem., $13,958,123; underwriting loss, $219,498; 
investment gain; $645,204; net income, $372,- 
949; capital, $1,500,000; surplus, $11,082,490, 
iner., $114,700. 





I cca ceaetdaeinlegaanntida we 3,053,344 1,524,074 
Extended coverage .............. 1,382,078 620,684 
Other allied lines sie 14,688 2,318 
Homeowners MP 921,314 370,053 
Commercial MP 17,231 17,040 
Earthquake ........ on 15,706 302 
Ocean marine cvsee = 10,008 37,291 


Inland marine 419,764 210,042 
5 






Accident (individual) sibcades 1,035 

Workmen’s COMP. _ ........... 19,896 14,087 
Liability (not one BI 118,833 104,386 
ae sosovsrerce 1,201,979 657,047 
aera we 510,877 310,202 
Auto phys. dam. .................. 3,303,685 1,952,581 
MMPOTARG PEED) nncccccscccsesccsscvserees IB EED 81,079 
PDL (not auto) sabato 21,817 6,769 
Surety 31,568 24,087 
Glass ‘ wee 10,878 7,840 
Burglary, theft 38,181 17,464 
Nuclear PHD. ...... 966 246 
Nuclear liability Oy) — scusladecusagiat 


an 1 

SEINE suisuaarintiaesisascdicenenticarianits .11,330,614 5,957,607 

Boston Manufacturers Mutual—Assets, $64, 
455,197, incr., 5,523,776; loss res., $3,466,384; un- 
earned prem., $23,557,159; underwriting gain, 
$10,001,987; investment gain, $1,500,710; net in- 
come, $11,335,765; surplus, $36,521,854, incr., 
$4,384,594. 





ME -AFictcicadddddictatticsen sacconestcssse hg COORENE 2,530,226 
Extended coverage ... 66,339 246 
Other allied lines ........... 3,472 96 
Homeowners multi. peril | een 
Hail (growing crops) 183,769 143,729 
Ocean marine ............ 35,918 52,939 
Inland marine sisi : 568 2,308 
=. Sees 245,492 397,086 
Auto phys. dam. is 43,011 45,009 
Aircraft PHD ... = ? 21,927 20,979 
PDL (not auto) 25,156 cinaias 
Fidelity , 23.971 3,867 
Surety 8,214 24,068 
Glass ..... 8 magiee 
Burglary, € 338 <ctasiadia 
Boiler, machinery 404 640 
Excess of loss reins 889,001 164,958 
Treaty reinsurance . ; 358,773 297,523 

Total .. suaeaaadta ; 16,629,641 3,683,674 


British & Foreign Marine—Assets, $18,315,- 

849, incr., $659,150; loss res., $4,557,364; un- 
earned prem., $5,094,197; underwriting gain, 
$156,756; investment gain, $455,601; net in- 
come, $368,661; statutory deposit, $1,165,763; 
surplus, $7,370,482, iner., $277,382 


+ as 1,593,395 774,204 
Extended ‘coverage 490.424 191,671 
Other allied lines 15,454 9,781 
Homeowners MP 288,197 135,501 
Commercial MP are 38,955 24,425 
Earthquake ...... 3,779 33 
Ocean marine 249,136 126,606 
Inland marine ....... . 237,330 117,298 
Accident (individual) 26,463 8,901 
A&S (individual) _..... 3,654 1,074 
Hosp. & med. (indiv.) . 24,822 13,887 
Group A&S woo 192,271 152,464 
Workmen’s comp. ‘ 819,905 560,377 
Liability (not auto) “BI 576.491 229,002 
eee 1,369,780 893,176 
SS, Se 587,858 314,828 
Auto phys. dam. - 586,413 279,992 


EXCELLENT LOCATION FOR STORAGE OF RECORDS 
OR STOCK AT VERY REASONABLE RENTAL 


Fireproof construction—one block from In- 
surance Exchange Bldg.—Space developed to 
suit individual requirements. Consult: DRAPER 
& KRAMER, INC.. MANAGING AGENTS 30 
W. Monroe St., Chicago 3, III. Tele: Financial 
6-8600. 
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Premiums Losses Premiums Losses Premiums Losses 
Earned Incurred Earned Incurred Earned Incurred 
$ $ $ $ $ 

Aircraft PHD - 26,804 14,062 Workmen's comp ...« 5,567,311 3,259,135 Earthquake - 154 sain 
PDL ‘not auto) " . 147,033 47,949 Liability ‘not auto) 111,384 61,280 Inland marine . 17,519 12,741 
Fidelity .............. oidnieie 69,293 38,938 Auto BI oo. 3,127,546 1,563,891 Workmen’s comp. . 2,569,742 1,584,683 
Surety ee 74,888 10,291 Auto PDL .............. . 1,148,854 540,515 Liability (not auto) BI . 318,267 120,646 
, RRS ee 44,875 21,638 Auto phys. dam. . 2,200,800 736,585 Auto BI .............. , . 1,525,425 784,510 
Burglary, theft ....... a 50,300 PDL (‘not auto) jetabian 14,241 12,091 Auto PDL. ............... ... 674,942 351,049 
Boiler, machinery .......... . 79,532 20,218 MU) sedicei ; sesso 2,523,925 6,304,716 Auto phys. dam. . 508,812 244,308 
Total ....... Seupieanniesaiees we 7,651,246 4,036,560 PDL (not auto) 74,053 19,862 
California Compensation & Fire—Assets, $14,- Glass ............ ; 10,143 oa 
. . - Resa . . 097,356, incr.. $904,619; loss res., $7,073,017; un- Burglary, theft : 35,741 14,897 
Jone rea 52,000 084; ero mried ‘prem. "$6,983,439, earned prem., $2,985,620; underwriting ‘gain, Total .......... 5,988,098 3,262,785 


iti ie foves ‘ $43,341; investment gain, $328,883; net income, 
$783,703; net income, $14,950; capital, $1,400.00; $372,244; capital, $1,058,261; surplus, $2,404,916, Celina Mutual—Assets. $12,868,540, incr., $1,- 























3 rhe 5 iner., $213,902. 989,176: loss res., $4,157,581; unearned prem 
surplus, $4,601,511, et. Oe ae 1,629,235 Fire es... . 115,219 49,721 $4,393,184; underwriting loss, $378,850; invest- 
Extended coverage .......... 4112011 585.650 Extended ‘coverage wee 26,875 16,207 ment gain, $269,511; net income, $—217,105: 
Other allied lines ... , "10,188 7.024 Other allied lines ................. 28 sseceees surplus, $3,067,918, decr., $191,143. pty 
Homeowners multi. peril... 393.611 250.199 Homeowners multi. peril 171,893 112.672 Fire ......... 224,384 116,5 5 
Commercial multi ’ peril ‘ 29.334 15.195 Commercial multi. _— 8,519 6,834 Extended ‘coverage 120,882 55,141 
Earthquake ck 10.816 ‘939 Earthquake _...... . sesesssseeee Other allied lines 39 ees 
Hail (growing crops) ...... 13.521 8.121 Inland marine 20,086 Homeowners multi. Fctom 111,885 50,714 
Ocean marine .......... 1,051,191 739,284 Livestock  ..... n-i#32 Earthquake _ 123 wes 
Inland marine 0... "365.738 «195,715 Workmen's comp. 3,757,129 Inland marine ...... .35,505 15,515 
Workmen’s comp. ............ 109,641 40/353 Liability ‘not auto) BI waseite 64,743 Medical ssdieeasea en 523,960 287,286 
Liability (not auto) BI... 185,897 52,908 AUtO BI nescence seneeee 2 1S Accident 2,906 gee 
Auto BI ..... 696,386 388,354 Auto PDL EE ES on 410, a MR ‘ ; 12,314 _7,404 
Auto PDL 254.155 149.136 Auto phys. dam. eoee 458,812 Hosp. & med. ...... saa 96.035 54,755 
Auto phys. va 500.935 302.295 PDL (not auto? ... 20,223  Workmen’s comp. ............ 56,702 53,549 
PDL (not auto) a: ‘ tf 21.491 9105 Glass eucceeccesee 2,168 Liability (not auto) | awe 280,317 45,982 
Glass e 22'805 15.646 Burglary, theft i : Auto BI Liability 0.0.0.2... 2,942,603 1,776,523 
Burglary, theft (Dah Visi 30,049 12743 Total ... pasoresendsetues 10,915, 383 6,086,883 Auto PDFs ccecccccceccccecceseeeeeeeee 2,010,305 1,156,231 
Nuclear PHD Lceigtiabtents 5 "130 Auto phys. dam. . 2,207,913 1,119,701 

We ee iat 7.625. 4.401.922 Casualty Reciprocal Exchange—Assets, $7,- PDL (not auto) ....... a2. 65,223 16,290 

pm Seas aha ee ee ise. 506,805, incr., $209,825; loss res., $2,435,148; un- Fidelity .... Resocaeae 1,479 149 

earned prem., $2,089,586; underwriting gain, Surety oie 8,831 ote 

California Casualty Indemnity Exchange— $386,902; investment gain, $105,359; met in- Glass 55,413 30,003 

Assets, $22,856,435, incr., $2,794,700; loss res., come, $495,454; surplus, $2,076,857, incr., $99,- Burglary, theft es * 62,180 43,108 

$6,990,802; unearned prem., $4,289,509; under- 672. Excess of loss reins 1,904 176 

writing gain, $2,741,340; investment gain, $570, Fire  oocccccccccccccsscssseeseseseseeseeessneee 185,600 106,591 » es . 8,820,900 4,829,708 
856; net income, $3,287,792; subscriber deposits, Extended cov verage akdicdaiieds 57,356 15,448 

$775,956; surplus, $9,378,319, incr., $1,005,425. Other allied lines .......... ‘ nae Central Mutual, Van Wert—Assets, $50,763,- 

Homeowners MP 353,789 131,219 Homeowners MP ....... ‘ 9,589 3,019 062, incr., $2,781,106; loss res.. $5,376,275; un- 

















INSURANCE DOORWAY OF THE MIDDLE WEST 


We believe more people pass regularly through the various entrances of the Insurance Exchange 
Building than through the doors of any other Chicago office building, and all but a relative 
few are there on insurance business. 

The prestige of the building reflects the high standing of the industry it serves, plus discrimination 


in the selection of tenants, the natural advantages of a convenient location.and the determination 





of the owners and the management to provide commensurate facilities, service and amenities. 


Chicago’s Largest Office Building + America’s Greatest Insurance Building 


INSURANCE EXCHANGE BUILDING 


175 WEST JACKSON BLVD. 


L. J. SHERIDAN & CO.. Agents 
Telephone WAbash 2-0756 
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earned prem., $23,064,110; underwriting gain, Premiums Losses Premiums Losses 
$3,122,982; investment gain, $1,109,789; net in- Earned Incurred Earned Incurred 
come, $3,941,733; surplus, $15.514,465;  incr., 
$146,699 


Burglary, theft ee 126,996 Auto phys. dam. seetcessnisces aE 951,197 

Premiums Losses Ex. loss and catas we .. —408,153 29,549 PDL ‘not auto) pieniiin 45 cena 

Earned Incurred Total . pionsanes ..+-28,156,093 12,101,643 Giass UBitimimaaN 1,553 870 

$ $ Total ee 

Fire 11,019,966 4,732,595 Civil Service Employees—Assets, $8,860,390, Connecticut Indemnity—Assets, $15,673,505, 
Extended coverage 4,212.88: 1,219,583 incr., $1,517,900; loss res., $2,089,990; unearned incr., $321,607; loss res., $3,657,760; unearned 





Other allied lines 
Homeowners MP 
Commercial MP 


8,245 prem., $2,672,365; underwriting gain, $812,376; prem., $6,149,250,; underwriting gain, $84,584; 
1,126,674 investment gain, $280,224; net income, $614,- investment gain, $450,626; net income, $525,734; 
266,113 638; capital, $1,033,250; surplus, $3,003,696, incr., capital, $1,500,000; surplus, $5,071,475, iner., 


Earthquake —152 $464,253. $511,957. 

Ocean marine FS Se siuidibiadaes 189,757 102,815 Fire .. Dossuanepaessine sscsscere 1,877,852 657,101 
Inland marine ; 717,005 Extended coverage .............. 63,741 30,420 Extended coverage w.. 957,420 222,088 
Liability (not auto) BI 148,293 Homeowners multi. peril . 129,216 31,153 Other allied lines. .................. 31,989 20,244 
Auto BI 1,360,582 Earthquake cc daccipabtaseioas rea Homeowners multi. peril 328,872 137,367 
Auto PDL ‘i 697,429 Inland marine . ies 5,537 2,327 Commercial multi. peril . 19,146 17,058 
Auto phys. dam. . 


- 1,462,791 Liability (not auto) BI ..... 86,318 29'314 Earthquake ccc . 6,815 1,465 
PDL (not auto) BI ........ 20,505 4,935 Auto BI ............. ot we 2,877,502 1,619,589 Hail (growing crops) a 
Glass : 164,073 oe Fen 1,358,499 601,287 Ocean marine 
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2a am tha lei Sac Rents eect 








Many shipments bite the dust! 


Be sure your clients are properly safe- decades of experience, the know-how of 
guarded by strong and dependable _ specialists and the advantage of claims- 
cargo insurance written through the _ settling facilities throughout the world. 
MarINE OFFICE OF AMERICA. In this eae 7 


CONSULT THE MARINE OFFICE ON ALL OCEAN 
way you give them the benefit of AND INLAND MARINE INSURANCE PROBLEMS. 


ice} MIARINE OFFICE or AMERICA 


123 WILLIAM STREET, NEW YORK 38, N. Y. 


MEMBER COMPANIES: 


THE AMERICAN INSURANCE COMPANY ® THE CONTINENTAL INSURANCE COMPANY °  FIDELITY-PHENIX INSURANCE COMPANY 
FIREMEN’S INSURANCE COMPANY ® GLENS FALLS INSURANCE COMPANY ® THE HANOVER INSURANCE COMPANY 
NIAGARA Fire INSURANCE COMPANY 


—OFFICES— 


New York * CHICAGO * New ORLEANS * SAN FRANCISCO * HOUSTON * TORONTO 
Atlanta * Baltimore * Boston * Cleveland * Corpus Christi * Dallas * Detroit * Indianapolis * Jacksonville * Los Angeles * Louisville 
Montreal * New Haven * Philadelphia * Pittsburgh * Portland * Raleigh * Richmond ® St. Louis * Seattle * Stockton * Summit * Syracuse 
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P-emiums Losses 
Earned Incurred 














Inland marine ine 173.000 75.409 
Accident (individual). ..... 33,802 20,719 
A&S (individual) ............ 2.984 1,505 
Hosp. & med. ‘indiv.) 2,746 1,438 
Group A&S D seabanientite 1,089 618 
Non-can A&s& ......... nee 142 “! 
Workmen’s comp. Secs 694,689 322,70) 
Liability (not auto) BI . 646,043 103,208 
cS (a 2,152,083 1,198,561 
Auto PDL seksi 873,499 508,695 
Auto phys. dam. ........... 505,809 229,873 
PDL (not auto) .......... 85,409 40,113 
Fidelity a 35,631 29 
Surety 155,925 82,05) 
eee Sscavusaiaetcsucaddeacdanninn 72,442 35,027 
Burglary, theft schiveaccenininl 154,215 68,500 
ee Sarre 3,802,449 


Consolidated Underwriters, Kansas City—As. 
sets, $9,098,489, incr., $726,832; loss res., $3,481,. 
274; unearned prem., $2,004,897; underwriting 
gain, $330,450; investment gain. $178,071; net 
ircome, $508,521; surplus, $3,002,039, decr., $83, 
826. 








RID sci betaaeash adele sassiehones : 95 
Extended coverage ; 107 

Other allied lines. .................. 6 ais 
Homeowners MP ............... 330 gas 
Inland marine seciriesss 64 37 
Workmen’s comp. ........... . 3,448,271 2,023,987 








Liability (not auto) B uw 174,788 24,668 
eae sessssecseseeceeee 15811.233  1.076,009 
Auto PDL .......... silnibsetitae 695,415 386,204 
Auto phys. dam. .............. 1,074.594 470,386 
PEs (ROE BUD)  cecccecccccscescness 54,665 21,563 

, | eee 7,259,479 4,002,945 


Country Mutual, [ll.—Assets, $61,995,966, 
incr., $3,331,299; loss res., $9,277,420; unearned 
prem. $14,254,325; underwriting gain, $9,096,- 
020; investment gain, $1,661,024; net income, 
$10,469,148; surplus, $31,308,303, incr., $4,741,194. 
MUNN ccaudagedsutsaeaesrisnacenccsdcseves x 4,135,274 1,740,463 
Extended coverage woe 911,214 








Other allied lines aaa 256,363 20,287 
Homeowners multi. peril . 80,421 11,458 
Commercial multi. peril . 507 151 
Hail (growing crops) .......... 4,935,383 928,491 
Inland marine .................. ; 79,188 14,978 
Liability (not auto) BI .. 1,416,724 1,060,227 
RAEN CE y 3,155,159 
pT OD Ferran 1,873,077 
Auto phys. dam. 5,342,058 





MIE . cscesiissscasncosacceesseus : ual 
Auto medical payments .... 1,325,376 956,571 
Livestock J , 6,818 1,922 

IDE: Sotinaniicdebstsiestakenians 32,562,610 16,016,056 








Detroit Auto Inter-Insurance Exchange—As- 
sets, $67,796,710, incr., $4,333,522; loss res., $16,- 
189,549; unearned prem., $21,027,618; underwrit- 
ing gain, $2,730,800; investment gain, $1,413,287; 
net income, $3,952,508; surplus, $23,591,230, 
incr., $486,054. 


AUtO BI .nccccsscssccccscssssssssccecsereeeee 8,084,564 6,560,615 
yD , | Snes ssssssseseseere 8,011,953 6,496,128 
Auto phys. dam. ............ --20,197,908 11,368,003 
Auto-uninsured motorist 415,881 141,045 
Auto-medical reimburse. .. 2,616,987 1,572,279 
Auto-death indemnity ..... 479,497 198,500 

SITE. cocendiadsvshinabiblatslasdsiiacakiiates 40,606,784 26,356,572 


Economy Fire & Casualty, Freeport, Il— 
Assets, $11,275,942, incr., $1,687,031; loss res., 
$3,202,919; unearned prem., $3,651,508; under- 
writing gain, $139,484; investment gain, $182,- 
193; net income, $237,764; capital, $1,000,000; 
surplus, $3,716,966, incr., $262,918. 








MNIIEE: . sacensusccusnépesuinpnensbbastespisesets 137,900 63,532 
Extended coverage a 83,738 36,510 
Other allied lines. ............. 7,822 388 
Homeowners multi. peril 114,229 29,296 
Liability (not auto) BI ; 102,457 56,518 
Auto BI . 2,364,173 1,161,301 
Auto PDL . 1,446,664 878,555 









Auto phys. dam. se, 2,406,188 1,138,464 
Bere CURE BIO) -wicccisciccssciees 1,301 51 


(CONTINUED ON PAGE 20) 













FROM OUR / \Tehs -t-lele) 4) 


d) CLIENT CASE STUDY d) 





Company Acquisition 


| 





Many insurance companies 
wishing to diversify their oper- 
ations have retained us to aid 
with a search for a running 
mate. As specialized counsel to 
the insurance industry we are 
able to evaluate the manage- 
ment and structure of the 
companies under considera- 
tion. Would you like to discuss 
your problems and needs with 
us? 






















| CONSULTANTS IN MARKETING AND 
MANAGEMENT FOR THE INSURANCE BUSINESS 
OCIATES 


VN YORK 17, NY CHICAGO 2, ILI 


FRANK LANG ASS 


1 Fifth Aver 








Marc 
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-OSSes 
icurred 


E: GENERAL 


| FIRE AND CASUALTY COMPANY 


A Stock Company 








.802,449 


yY—As- 
$3,481,- 
Writing 
‘1; net 
-» $83, 








| 


| 


naa ANNUAL FINANCIAL STATEMENT 


076,090 
386,204 
470,386 ~ 

21.563 December 31, 1959 


002,945 








195,966, 
earned 


41,198) | ADMITTED ASSETS 


20,287 a ee rere eer Tre rrr err. 
151 I on :k. ben aa ds owe ekn $404 die hoes) eae et eee 
een WON ao aires nan hdsithnn vtec ae trate nace ee eee 1,495,815.00** 
a73.07 Aaemeaiill: Tan oa: icaten sane naan aii HA AAT Ee 133,925.66 
e ; Premiums in Course of Collection (Under 90 Days) ..................2.222.++  1,246,828.33 
Pm Ce: DE SO 90.5. 65.55 aod kde see dae 7,685.63 
e—As- ee ee re ee ee re $25,632,102.32 











13,287; 
91,230, 


580,615 LIABILITIES 


496,128 

141.04 Resssve foe Lostes ond Tate TARO. «ano occ svcd cade ceascscicee vous cnee sh eee 

issn ne: ine Ri i655 FHA ORR 3,636,412.94 
ee Bik A ae Fe oo 6 ea soe Gee eGR OSS Oe G OO 576,485.43 

2 | ET EERTTTULT CT ETORTET TER TO CLEP OL TET TE eee 

00,006 ING isis cakiade tes sanndsennd égidehet een 1,254,183.60 


63,532 nn th TOI sk .60.0 xin ssh ens cee Gaol eae Seenreree 5,454,183.60 
= Cf See Terr ere er rer rere reer Te ree Terr Coe $25,632,102.32 














138,464 * Amortized value 
Bonds carried at $559,059.23 in the above statement are deposited as required by law. 
a **Market value. 





Home Office 
1790 BROADWAY, NEW YORK 19, N. Y. 








Branch Offices 


CHICAGO NEWARK 
309 W. Jackson Blvd. Raymond Commerce Bldg. 
Chicago 6, Ill. Newark 2, N. J. 
PHILADELPHIA PITTSBURGH 
Mall Bldg., Chestnut & 4th Sts. 601 W. General Robinson St. 
Philadelphia 6, Pa. Pittsburgh 12, Pa. 
MINNEAPOLIS 


127 First Ave., N.E., Minneapolis 13, Minn. 


INSURANCE WRITTEN THROUGH AGENTS AND BROKERS ONLY 
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if accounts receivable 
were wiped out 


W“-_ 


old Your eientt "Ate ry dysiness 





Accounts Receivable often represent 45% of a company’s cur- 


rent assets. 


Too often, they are not insured. Forty-three Percent 


of the firms whose uninsured records are destroyed never resume 


business again. 


Our new Non-Reporting Form could be just the thing for your 


client — may help him to stay in business. 


Write for your copy 


of a new booklet that will help you sell Accounts Receivable 


Insurance. 


The Agency System...An American Tradition 












i Cee 


*Ounven 8° 


ST. PAUL HOME OFFICE 


385 Washington Street 
St. Pav! 2, Minnesota 


NEW ENGLAND DEPARTMENT 


10 Pest Office Square 
Boston 2, Massachusetts 


EASTERN DEPARTMENT 


90 John Street 
New York 38, N. Y. 


PACIFIC DEPARTMENT 


Mills Building 
San Francisco 6, California 





LET MILL OWNERS 
HELP YOU NAIL DOWN 


more sales in 1960 


SELLING 


Let your Mill Owners fieldman’s experi- 
ence make your job easier. Use his knowl- 
edge and skill in acquainting prospects 
with the coverages they need. You’ll find 
his personal assistance will lead to the 
more profitable kinds of business. 


SEEING 


Overcome your prospect’s sales resistance. 
Use a Mill Owners Vis-U-Lizer to help 
him see and grasp the benefits of the in- 
surance program he needs. This and other 
Mill Owners Visual sales tools will make 
your presentation more effective and save 
you time. 





SERVICING 


Gain profits by making more prospect 
calls this year. Let Mill Owners stream- 
lined accounting service relieve you of 
time-consuming paper work and office 
detail. Use extra time to make extra calls. 
Ask your fieldman about this special 
service. 


GO MILL OWNERS FOR SUPER SALES IN 1960 
* Fire and 
Allied Lines 


* Inland 


Marine 


MILL OWNERS 
MUTUAL 


INSURANCE COMPANY 


Automobile 
Casualty 


THE DOORWAY TO PROTECTION 














Premiums Losses 
Earned Incurred 


$ $ 
Glass 239 16 
Burglary, theft ............ 382 263 
Auto medical . seas 424,623 239,840 
Other medical ................... 5,246 2,562 
Excess of loss 8,889 1,572 
Total 7,103,851 3,608,868 
Electric Mutual Liability—Assets, $13,113,988, 
incr., $1,851,960; loss res., $6,817,670; unearned 
prem., $90,201 underwriting gain, $1,231,874; 
investment gain, $319,900; net income, $1,507,- 
042; surplus, $4,672,216, iner., $1,352,011. 
Commercial MP ...........ccc 471 
Workmen's comp. ................ 3,577,086 2,010,000 
Liability (not auto) es 529,432 200,887 
Auto BI “ 497,188 301,468 
Auto PDL 292,544 130,622 
PDL (not auto) 177,194 88,799 
Total .. ’ . 5,073,915 2,731,836 
Employers Reins.—Assets, $87,557,813, incr., 


$6,594,087; loss res., $30,490,093; unearned prem., 








$22,393,465; underwriting gain, $1,784,714; in- 
vestment gain, $2,128,756; net income, $2,780,- 
903; capital, $3,000,000; surplus, $23,705,419, 
iner., $2,306,512 
aa 4,207,287 2,260,652 
Extended coverage 1,493,376 739,956 
Other allied lines ...... 37,582 20,937 
Homeowners multi. peril 1,284,965 544,761 
Commercial multi. ee 101,767 45,752 
Earthquake ........ a ae a 
Hail (growing crops) 537,566 288,574 
Inland marine 420,084 188,501 
Accident (indiv.) 319,245 214,363 
A&S (indiv.) ...... 1,278,668 585,814 
Hosp. & med. (indiv.) 136,035 47,234 
Group A&s . : 1,767,485 1,062,031 
Non-can A&S........ 156,120 96,894 
Workmen’s comp. 1,749,297 536,124 
Liability (not auto) BI 1,478,666 292,863 
Auto Si ............ 9,831,567 5,200,903 
Auto PDL. ........... ; 515,734 73,857 
Auto phys. dam. ..... 1,683,366 569,942 
a! ee 173,947 —47,541 
Fidelity 1,301,916 594,956 
Surety 4,991,216 2,168,298 
Ee | fe 
sg A: 131,405 38,205 
Boiler, machinery 74,186 14,464 
* eee 7 107,566 
Nuclear phys. 1,72 201 
, ee 2 15,645,307 





Erie Insurance Exchange—Assets, $14,142,442, 








incr., $2,551,608; loss res., $4,668,873; unearned 

prem., $4,860,104; underwriting gain, $1,146,- 

675; investment gain, $247,833; net income, $1,- 

388,440; surplus, $3,438,125, incr., $219,108. 

Fire ; 348,299 105,748 

Extended coverage ............... 137,778 20,046 

Homeowners multi. eetton . 229,943 44,261 

Inland marine .. ae 76,047 34,683 

ar (not auto) Bl. 232,806 9,641 

i ee i 

Auto PDL ’ 

Auto phys. dam. 

PDL (not auto) ..... 

UNL: sasccvcdiadbinaiddanene 

Burglary, theft : aise 

Medical sandnanenil (auto) .. 752, 915 391, 143 
Total sssesssescesecscseerssseh S,000,008 6,541,165 


Factory Mutual Liability—Assets, $61,635,713, 


| iner., $5,793,970; loss res., $13,287,485 un- 
earned prem., $8,247,739; underwriting gain, 
$4,565,550; investment gain, $1,366,157; net in- 
come, $5,592,523; surplus, $29,954,860, incr., $1,- 
888,973 
Liability (not auto) BI ........ 158,987 85,062 
Auto BL ... ai cenan 12,548,569 6,206,736 
RMR EDM: css ssieosennsoscccercorncecs 4,522,397 1,900,900 
Arto COMICON . ....000.0..00cccrescese0 3,945,848 1,383,385 
a | | ee 119,167 30,945 
Total aban ...21,294,969 9,607,029 
Farm Bureau Mutual, Ind.—Assets, $22,113,- 





! 











132, incr., $2,623,921; loss res., $6,423,143; un- 
earned prem., $4,724,037; underwriting gain 
$1,809,554; investment gain, $695,841; net in- 
come, $2,385,313; surplus, $7,148,107; incr., $1,- 
417,837. 
ae . 1,387,802 766,461 
Extended coverage ....... 1,096,904 282,501 
Other allied lines. ............... 3,723 2,797 
Homeowners multi. peril 38,042 7,751 
Commercial multi. peril .... 399 101 
Hail (growing crops) 173,481 109,117 
A&§S (indiv.) ................. 30,959 3,493 
Group A&s ........... 8,770 2,484 
Workmen’s comp. 158,013 149,098 
Liability (not auto) BI 279,444 131,704 
a a 2,107,004 
Auto PDL ........ 1,452,579 
Auto phys. dam. 3,506,179 
PDL (not auto) .. 81,836 
BCTIOGE TRG TTI cscssciserssssecceee, . TMISEIRL — sxconacaectnsres 
Auto medical .............c0..000 P 611,961 
Med. other than auto 443,573 285,668 
I ascisboiciatisadiscccsietssacatean “15, 734,687 9,495,771 
Farm Bureau Mutual, Manhattan, Kan.— 
Assets, $13,090,847, incr., $1,085,771; loss res., 
$3,315,430; unearned prem., $3,190,617; under- 
writing gain, $789,110; investment gain, $383,- 
756; net — $1,102,393; surplus, $5,388,571, 
incr. -» $633,6 
ease 644,295 389,926 
532,375 227,962 
Other allied i - 5,093 2,146 
Liability (not auto) BI 548,336 405,821 
ae . 2,010,767 1,069,637 
Auto PDL SS heimeme sists 886,214 534,797 
Auto phys. dam. 3,643,310 2,653,677 
| eae 635,980 270,069 
PDL, (NOt auto) ..........ccccccceses 119,829 31,627 
| SY See 6,026 2,759 
MI ecchehetsitiesscnses 9,032,225 5,588,421 
Farmers Auto, Pekin, Ill.—Assets, $6,846,770, 


incr., $809,627; loss res., $1,993,044; unearned 
prem., $2,095,046; underwriting gain, $216,295; 
investment gain, $108,676; net income, $325,280; 
surplus, $2,188,160, incr., $118,975 
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An ; 
appraisal 
will 
protect 
you, 
too! 


With inflation so consistently adding 
to the insurable values of your client’s 
properties, the insurance you sold even 
one year ago may not be enough to 


give proper protection today. 


Should a fire occur, your client 
might lose a substantial amount of 
money. You might lose future business. 


How to get a client to buy the 


greater protection he needs? 


One effective way is to recommend 
Continuous American Appraisal Serv- 
ice®. Your client will receive periodi- 
cally up-to-date valuations of his 


insured plant assets, reflecting 


phys- 


ical changes as well as fluctuations in 
value. Any shortage in insurance will 
become readily apparent. Both you 
and your client will be working from 
facts that will stand investigation, 
assembled by the 63-year leader in 


the field. 


American Appraisal reports for your 
clients are good protection for you. 


LEADER IN PROPERTY VALUATION 


The 
AMERICAN 
APPRAIS 


Company” 


AL 





Home Office: Mil he 1, Wi 
Offices in 18 cities coast-to-coast 


Mart 
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The new Guarantee 


Mu- 


tual service mark is a sign of prog- 


ress, the kind of progress that 


pro- 


vides sound protection and prompt 
service at lower costs. Contact GMIC 


today. 


“An Old Company with a Youthful Outlook” 


GUARANTEE MUTUAL INSURANCE COMPANY 


Est. 1846 Worcester, 


Mass. 
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Premiums Losses Premiums Losses Premiums Losses Premiums Losses 
dt Earned Incurred Earned Incurred ~— Incurred Earned Incurred 
= $ $ $ $ $ $ $ 
Fire — 152,022 79,194 Glass ain 2 svecnliubibaieas Auto PDL 6, 798, 524 3,903,350 Fire 11,202,053 5,442,895 
Extended ‘coverage satiiieanioen 82,370 28,269 Burglary, theft . ; 1,123 311 Auto phys. dam 9,029,563 4.496,796 Extended coverage 3,447,836 1,347,521 
Homeowners multi. peril .. 53,340 17,995 Auto medical ................... 328 1,908 Aircraft PHD 633,643 613,443 Other allied lines 108,650 68,764 
Inland marine ...............00.000 10,713 1,756 Total . isan 10,033,867 4,682,182 PDL (‘not auto) 1,295,336 535,325 Homeowners MP 2,026,117 952,614 
Accident (indiv.)  .............0. 5,499 3,231 Fidelity ee 546,221 302,934 Commercial MP 27% 8 171,719 
Liability (not auto) Bl . — 51,628 3,270 ; 7 it—A 5 Surety 2,287,827 460,466 Earthquake —236 
Auto BI Liability “1,910,813 906,954 missy ee en EE cen 502.994 232,193 Ocean marine 1, 178, 300 
Auto PDL .- 1,091,973 646,431 “em... $19 359 050- EY © sche ype . Burglary, theft 1,136,234 477,739 Inland marine 1,668, 824,612 
sed > prem., $19,359,050; underwriting gain, $3,134, : ; 7 a : mtn 
Auto phys. . 2,218,777 1,249,428 743: investment gain, $1,997,406; net income Boiler, machinery 12,817 1,068 Accident (individual 186,042 62,580 
PDL (NOt AUTO) weccecsecsesseess 11,478 5,617 ¢3 398 109: capital, ‘$4,500 000: surplus $51,908, Nuclear PHD 3.264 879 Health (individual) 25,692 7,550 
Auto medical payments .... 470,026 180,758 057. incr. $3,283, Lar er , ua Total 86,034,685 45,117,043 Hosp. & med. (indiv 174,507 97,632 
Other medical payments ... 6,149 9,042 Fire sel re ane Hi 2 a 109,287 41,619 Group A&S : 1,351,723 1,071,867 
TOtAL  sssesssseeenneeeeesneeeeennesseven 6,064,788 3,131,945 Extended coverage ...... 133,662 58.037 _ Globe Indemnity—Assets, $128,288,613, incr., Workmen’s comp 5,764,183 3,939,620 
' Homeowners multi. peril 568,167 278,171 $4,849,102; loss res., $32,039,650; unearned Liability (not auto) BI 4,052,910 1,609,956 
Farmers Exchange—Assets, $136,.569,812, incr., personal prop. floater . 764,447 377,487 Prem., $35,813,749; underwriting gain, $1,121,- Auto BI 9,629,971 6,279,305 
$13,408,229 ; loss res., $34,256,275; unearned {1 jability (not auto) BI 51,105 6.449 444; investment gain, $3,258,806; net income, Auto PDL 4,132,822 2,213,339 
prem., $32,802,067; underwriting gain, $724,549; Fidelity ................. ; 5,262,642 1,340,457 $2.603,678; capital, $2,500,000; surplus, $51,498,- Auto phys. dam 4,122,663 1,968,430 
investment gain, $2,880,406; net income, $3.- Surety _ a sesesseseeel 0,041,335 776,364 209, incr., $2,349,389. Aircraft PHD 188,440 98,867 
519,234; surplus, $50,006,614, incr., $3,810,503. Glass TRAIAN. *334,274 160,552 __ 
Accident (individual) _........ 22,269 5,823 Burglary, theft 2,109,902 713.974 a 
Liability (not auto) BI ...... 1,152,005 348,155 Total . ‘ 19.374.821 3,753,110 o 
 . jee sosvveeeee#2,797,311 26,145,115 7 ; 4 : al 
ye oo 2) rn .-23,108,247 12,188,213 a 
Auto phys. dam. 42,984,725 23,320,533 General Casualty, Wis.—Assets, $18,796,732, 
PDL (not auto) 231,406 82,987 incr., $1,142,731; loss res., $5,307,533; unearned 
Auto medical . 9,514,625 5,481,736 prem., $4,804,455, underwriting gain, $490,888; 
AUTO UM on cccccssesesesesssreeeeeeee 1,563,947 2,168,516 investment gain, $300,956; net income, $726,- 
| a TF 147,512 447; capital, $1,000,000; surplus, $7,529,416, incr., 
Total sssssseeseeeseeseseeeeee 21,931,029 69,888,590 $646,860 
: Fire . 8,526 2,564 
ing Lng ay eters ie Madison—Assets, Extended coverage 5,611 2,287 
’ $36,739,326, incr., $1,489,312; loss res., $10,467,- Other allied lines .. 10 
t's 288; unearned prem., $8,732,050; underwriting Homeowners multi. peril 6,562 045 t '@) SERVE YOU 
yen loss, $419,052; investment gain, $849,195; net Commercial multi. peril 7 56 
income, $159,736; surplus, $12,124,172, decr., Inland marine .......... 4,205 997 
to $16,859. Accident (indiv.) . 256 171 
EMT <atkuhladdetnipliiddpididesbigsncansues : 909,432 502,750 Hosp. & med. ...... 7,236 4,515 
Extended coverage ........ 857,957 412,289 Workmen’s comp. . 311,737 128,054 
ant Other allied lines ...... 2,709 2,159 Liability (not auto) BI 753,788 215,599 
Homeowners multi. peril 213,199 96,950 Auto BI , 4,482,411 2,190,282 
of Inland marine (cargo) 16,051 7,979 Auto PDL. .............. ‘i 1,930,844 1,110,419 
188 Accident (indiv.) ...... Retene 37,213 18,980 Auto phys. dam. sssseese 23990,001 1,536,483 
—— Hosp. & med. (indiv.) ........ 308,880 153,994 PDL (not auto) . 4 . 214,533 74,161 
-he Group ABS .....cccccccssccoess 91,841 76,194 Glass See hie ; 64,536 30,100 
Non-can A&s ............. 18,769 3,397 Burglary, theft ‘ . 134,361 40,018 
Liability (not auto) BI 585,534 352,965 Total : Sil ....10,900,034 5,336,651 
d 4 ee 9,864,803 6,722,395 
> 9 
so Auto PDL . — 4,331,232 2,699,881 General Exchange—Assets, $166,954,575, 
| Auto phys. dam. ...... 8,333,581 4,418,720 ate R : wt : x 
rv- PDL in decr., $1,577,111; loss res., $3,595,736; un- 
ot auto) .. 111,531 87,487 - ~ R918 RAN. ie wa 
di- Burglary, theft 90'194 37.772 earned prem., $105,215,577; underwriting loss, 
‘ Total. . sie 25.772 926 15,593,912 $6,897,487; investment gain, $4,094,875; net in- 
his Tee ee la come, $71,588; capital, $4,000,000; surplus, $51,- 
. ee 886,131, decr., $1,652,441 
. Farmers Mutual Hail, lowa—Assets, $11,306,- ” 
ys » $11, 1s. ds 
¢ 430, incr., $2,677,349; loss res., $804,408; un- Auto phys. dam. ................112,156,409 66,701,190 
} in earned prem., $1,555,158; underwriting gain, by 
vill $2,173,055; investment gain, $166,179; net in- Glens Falls—Assets, $176,433,751, incr., $11,- 
come, $2,240,479; surplus, $7,500,070; incr., $2,- 413,628; loss res., $41,994,622; unearned prem., 
fou 113,091. $60,096,821; underwriting loss $1,166,083; invest- 
See 7 664,596 345,197 ment gain, $3,768,004; net income, $2,506,237; 
om Extended coverage ........ 310,724 128,416 capital, $6,500,000; surplus, $60,136,175, incr., 
on, Other allied lines .............. . 460,791 23,275 $3,662,586. 
Pe Homeowners multi. peril .. 60,287 () 2, 15,819,442 7,758,226 
in Commercial multi. peril .... 5,299 5,262 Extended coverage ve 5,485,574 2,434,571 
Earthquake ............... eae: Oe Other allied lines ’ 77,026 27,221 
Hail (growing crops) sssssereee 5,700,484 2,385, 761 Homeowners MP ; 3,808,399 1,737,894 
our Ocean MAINE ..........ccceee 186,879 133,810 Commercial MP . ' 227,246 135,773 
Inland marine ..... . 1,205,314 954,618 Earthquake .... ; 35,594 295 
Multiple peril -NOC « 1,300,525 569,959 Hail ‘growing crops) ; 75,585 65,332 
_.. vo Fale MD: custaxecosamsnes Ocean marine ............... .. 4,959,256 3,034,439 
i Liability (not auto) BI ....... 8,796 1,034 Inland marine .. “ 3,879,792 1,747,982 
Auto BI : 1,676 58,615 Accident (individual) 656,053 204,744 
Auto PDL .. i a 1,825 4,605 Health (individual) . 29,459 4,566 
Auto phys. dam. .. 16,107 4,113 Group A&s . od . 254,836 116,605 
Aircraft PHD . 66,669 50,073 Workmen's comp. ; . 5,558,005 3,682,447 
PDL (not auto) 3,644 1,494 Liability (not auto) BI 6,295,752 2,640,719 
eee 2,744 square eee < : , 16,625,243 10,502,034 
L POPSPOPLPPLPPLLALOPLON OOOOH HHOLHH POHHHOHLHOLOMOLOLOSLOLOH 
— 
iy 
REINSURANCE BROKERS 
More thar a quarter century of constant 
| progress and growth through unexcelled 
| service to insurance companies. 
| * FIRE * AVIATION 
* CASUALTY * LIFE . . . and your policyholders ever better, PLM offers you an experienced 
ae 7 executive and clerical personnel, operating with the latest time- and labor- 
* BONDS * MARINE ; ; ; 
saving equipment and in one of the country’s most up-to-date home offices. 
* WINDSTORM * HAIL These factors spell efficiency. And efficient operation is the chief reason for— 
* ACCIDENT AND HEALTH among other things—PLM’s reputation for prompt claim payment. As you 
well know, home office facilities can either bottleneck or bolster your own 
service to your clients. Why not get in touch with us. 
A. E. STRUDWICK CO. 
t 810 Baker Building 208 South LaSalle Street 
\ Minneapolis 2, Minnesota Chicago 4, Illinois Writing FIRE and ALLIED LINES 
FEderal 9-5847 CEntral 6-9141 “In the Birthplace of American Mutual insurance” 
Large Enough to Serve You Well... 
4 Small Enough to Want to \ 
PENNSYLVANIA LUMBERMENS MUTUAL INSURANCE COMPANY 
a PLM Building « Philadelphia 7, Pa. 








Branch Offices in New York, Los Angeles, Charlotte, N.C. 





XUM 








22 


Premiums Losses 





Earned Incurred 
$ $ 
Pas. COE OD). cccecsiciniirece 1,033,690 337,105 
Fidelity 487,155 273,745 
SBP re eRe 526,491 72,350 
Glass . . 315,489 152,127 
SOURS, CUE niveccsscceccvertnes 734,547 353,632 
Boiler, machinery .. 559,137 142,136 
ern : ‘53, 796,666 28,366,437 
Globe & Republic—Assets, $16,119,128, incr., 
$415,592; loss res., $795,792; unearned prem., 
$6,439,267; underwriting gain, $69,413; invest- 
ment gain. $455,624; net income, 402,058; capi- 
tal, $1,000,000; surplus, $8,285,915, incr., $375,- 
819. 
aD. | nena . 3,202,179 1,641,880 
Extended coverage . 1,434,794 516,531 
Other allied lines saesaniee 18,006 5,074 
Homeowners multi. peril .. 549,169 214,904 
Commercial multi. peril .... 18,737 6,413 


Premiums Losses 
Earned Incurred 
$ 
Earthquake ................. 8,308 63 7 pene 
Hail (growing crops) 274.710 130,085 + Farthquake 
Ocean marine ............ 105,467 72,648 Auto B) 
Inland marine .................. 274,163 140,059 Auto PDL 
Liability (not auto) BI 18,224 4,344 Auto phys. dam. 
Auto phys. dam. ...... 494,567 285,270 Fire service charges 
eee 1,1 4 srvice charges 
Burglary, theft. 20,449 me 
Nuclear physical ne ns 48 
Ns Mecatcadstic telisnilanteecsinadodesiaten 6,420, Bi 3,023,908 





HieNATIONAL UNDERWRITER 













Grain Dealers Mutual, Ind.—Assets, $30,757,- 
$3,283,008; un- 
underwriting gain, 


(not auto) BI. 


Premiums 
Earned 
$ 





536,162 


siebeacsessnssbassassssaboseipasioeal 51 343,335 


Government Employees—Assets, $81,614,507, 958, incr., $1,426,636; loss: res., 

incr., $12,551,838; loss res., $18,380,643; un- ¢amned prem., $12,883,274; t 
earned prem., $30,987,598; underwriting gain, $2,981,297; investment gain, $814,173; 
$7,992,884; investment gain, $1,933,841; net in- Come, $3,606,954; surplus, $12,888,231, 
come, $5,534,774; capital, $5,445,048; surplus, 909,105. 

$22,288,969, incr., $2,655,501. Fire ...... nein . 8,809,827 
Fire .. 943,971 108,037 Extended» cov rerage ; . 2,649,618 
Extended coverage 193,484 51,489 Other allied lines .. 361,192 


















incr., 
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FEDERAL 





INSURANCE COMPANY 


Sly ninth Chanalll A a, 


December 31,1959 





DIRECTORS 


HENDON CHUBB 


Honorary Chairman of the Board 


ARTHUR M. ANDERSON 


HOWARD S. BUNN 
President 
Union Carbide Corporation 


PERCY CHUBB 2ND 
Chubb & Son Inc. 


RICHARD B. EVANS 
President 
The Colonial Life Insurance 


Company of America 


EMory S. LAND 
Vice Admiral 


United States Navy (Retired) 


LEWIS A. LAPHAM 
Chairman of Executive Committee 
Bankers Trust Company 


NATHAN MOBLEY 
Chubb & Son Inc. 


GEORGE S. MOORE 

President 

The First National City Bank 
of New York 


EDMOND J. MORAN 

President 

Moran Towing & Transportation 
Co., Inc. 


RICHARD D. NELSON 

Executive Vice President and 
Secretar) 

The Colonial Life Insurance 
Company of America 


J. RUSSELL PARSONS 
Chubb & 


x Son Inc. 
JUNIUS L. POWELL 


FREDERICK A.O. SCHWARZ 
Davis Polk Wardwell 
Sunderland & Kiendl 


BERNARD M. SHANLEY 
Shanley & Fisher 


ARCHIE M. STEVENSON 
Chubb & Son Inc. 


LANDON K. THORNE 


HAROLD T. WHITE, JR. 
White, Weld & Co. 
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ASSETS 
United StatesGovernment Bonds . . 
AliQeherBonds . . . ss +s 
Preferred and Guaranteed Stocks . . 
Common Stocks . ..... . 


Stock of Vigilant Insurance Company . 


Stock of Colonial Life Insurance Company 


GA: «. 6, eee ae + che 
Premiums not over 90 daysdue . . . 


ier AORNS. 2.55 Ks Rw ee 


TOTAL ADMITTED ASSETS . ¢« e« 


LIABILITIES 


e « $ 59,453,982 
» « 35,071,949 
ee 5,378,257 
« «+ 70,902,675 
o « SR I75 
— 4,912,082 
— 9,595,298 
— 4,029,356 
es 7,394,795 


-_ 2,098, 569 


AND SURPLUS TO POLICY HOLDERS 


Unearned Premiums. . . . . 6 « 
Outstanding Lossesand Claims . . . 
Dividends Payable . . . . ..« « 
Taxes and Expenses . . . . «© « 
Funds Held under Reinsurance Treaties 


Non-Admitted Reinsurance . . . .« 
TOTAL LIABIMITIES. « « « © @ 


Capital Stock . . 2. 6 0 © © @ « 


Surplus . 1. 6s © © © © © © © 


Unrealized Appreciation of Investments . 


SURPLUS TO POLICYHOLDERS . . 


SUODAL: 6. oo Sa A ee ee 


Investments valued at $7 
as required by law. 


,481,636 are deposited with government 


. . $ 45,589,770 
. «33,698,296 
. . 1,543,958 
. «5,639,853 
. . 4,296,686 
. «5,559,100 
. «96,327,663 
bce 351,664 
. «53,423,501 
. «49,995,741 
. «115,770,906 


- « $212,098,569 


authorities and trustee 








Transportation ¢ Fire and Automobile « Fidelity « 


Ocean and Inland Marine 


Surety « 


CHUBB & SON INC., Manager 
90 John Street, New York 38, N.Y. 


Casualty 


Aviation Insurance through Associated Aviation Underwriters 
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Premiums Losses 
Earned  Incucred 
$ 

Homeowners multi. peril .. 1,203,236 405,607 
Earthquake “ 18,700 2,463 
Inland marine ......... 551,665 191,295 
Liability (not auto) BI 175,017 36,702 
Auto BI .. 1,928,026 914,030 
Auto PDL ... 1,048,142 531,571 
Auto phys. dam. 1,568,557 600,424 
PDL (not auto) ... 11,091 2,047 
IE Sisiisnictiadeidbon choses 27,484 9,860 
Burglary, theft 126,802 37,437 
MEMCORE COVOT oossccccescccccsssscnsesse 99,739 ny 
NL, déscnintsssians .. 18,379,618 724,627 
Great American—Assets, $382,001,766. iner,, 
$16,838,633; loss res.. $62,980.449; unearned 
prem., $97,645,434; underwriting loss, $148,584: 
investment gain, $14,063,206; net income, $13,- 
747,527; capital, $14,477,555; surplus, $200,724, 

682, incr., $15,541,893. 
a ene ..39,559,430 20,792,020 
Extended coverage ....13,130.265 5,849,027 
Other allied lines ............ 566.388 248,032 
Homeowners MP 6.845.884 3,451,462 
Commercial MP 1,222,693 639,364 
Earthquake _................. ; 163,761 774 
Hail (growing crops) ...... 4.222.947 1,708,003 
Ocean marine cece 4,444,664 3,210,118 
Inland marine : sees 6,142,113 2,948,364 
Accident (individual) 405,607 131,894 
Health (individual) _....... 63,419 25,549 
Group A&s ..... 34,173 12,234 
Workmen’s comp. ceseeeeeeee 9,871,022 6,480,265 
Liability (not auto) BI ...... 8,106,141 3,754,035 
PS | eee veveseeseeeee0,885,859 13,571,442 
Auto PDL. ........... ... 8,663,404 4,866,212 
Auto phys. dam. .12,025,375 5,699,077 
ys |.» eee 511,325 326,594 
PELs (TOC GUEO) nrccsicccecioscce 1,819,219 717,855 
ee 836,128 223,845 
Surety eee 560,894 
Glass .... ae 289,355 
Burglary, theft . 1,253,418 616,941 
Boiler, machinery ............. 17,782 1,443 
Nuclear energy 10.411 2,543 


Total 143,254,362 76,187,352 











Great Central, Peoria, Ill.—Assets, $5,994,230, 
incr., $748,179; loss res., $811,838; unearned 
prem., $1,436,219; underwriting gain, $852,134; 
investment gain, $138,830; net income, $60,772: 
capital, $1,000,000; surplus, $2,281,469, iner., 
$330,678. 

ER cere re ee 166,629 104,817 
Extended coverage ....... 53,788 18,111 
Homeowners multi. peril 2,498 2,462 
Workmen's comp. ...........5. —4,539 599 
Liability (not auto) BI . 505,024 203,471 
Auto BI .... 7 ( temeanaa 
Auto PDL 57 nal 
PDL (not auto) . 365,062 158,442 
jar 43,130 29,158 
Med. payments 127,538 34,339 
Glass 6,642 933 
Burglary . 6 866,378 2,619,070 

Total 8,132,286 3,176,312 

Greater New York Mutual—Assets, $34,088,- 
935, iner., $5,210,294; loss res., $14,085,693; un- 
earned prem., $9,205,163; underwriting gain, 
$826,187; investment gain, $694,069; net income, 
$1,347,043; surplus $8,219 ns incr., $892,964. 
Liability (not auto) BI ........ 2,585,566 1,186,259 
Auto BI ...10,030,264 5,195,000 
PDL (not auto) . 368,542 130,246 
Disability benefits . 57,165 52,426 

TIE. westhaidsnninisstabisisiicancinhieatnel 13,041,587 6,563,931 

Harleysville Mutual—Assets, $8,682,278, incr., 
$669,926; loss res., $562,807; unearned prem., 
$3,367,607; underwriting gain, $28,676; invest- 
ment gain, $269,345; net income, $237,617; sur- 
plus, $4,382,039, incr., $227,132. 

PME dcevacacinsapncsusieciiasedi beads sedansseave 457,717 206,417 

Extended coverage . 145,492 71,607 

Other allied lines .................. 215 

Homeowners MP .............. 179,194 81.55% 

Commercial MP ................ 3,776 2,345 

Inland marine . 67,089 21,671 

Liability (not auto) BI. : 54 

Auto BI ..... 105 

Auto PDL sesucediunddes . 49 . 

Auto phys. dam. ......... 4,788,733 2,428,857 

PDL (‘not auto) . 22 

RNS, <sivncnsnaninients silaidtadmaed 55 

Burglary, theft. secaevtine passes 1,639 1,063 

Multiple ee en 717 2,070 
| eusscesessseces OSG OE 2,815,597 
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a Harleysville Mutual Casualty—Assets, vod Premiums Losses 
99,578, inecr., $4,919,227; loss res., $12,029,391; 
ynearned prem., $9,104,570; underwriting loss, Earned § incurred 
»,607 483,093; investment gain, $856,233; net income, $ $ 
2,463 13171,184; surplus, $7,465,633, incr., $845,588. PDL (not auto) 63.378 18,526 
1,295 ; ERE 16,337 7,148 
3,702 Premiums Losses Burglary, theft ..... 31,594 12.520 
+,030 Earned Incurred Auto F.T.W. & comp. . 605,512 299.831 
1,571 $ $ Auto medical ....... . 324,471 162 897 
an rue 956 Other medical a 40,465 21,753 
2, WTO —.crecccccccccccccccccccccsccccsccccscscscceese cosccccscosocees Bo RE eR i 1 \ ¥ 
2. a1 (EE pene o5¢ ‘Total 6,401,682 3,145,516 
7,437 Homeowners NE -Sckpuivisenesibcnsen:. snasusacccubaiie 1,590 Indemnity of North America—Assets, $363,- 
3.454 Commercial MP 121 953,710, incr., $25,018,095; loss res., $125,421,819; 
4,627 Inland marine ...... si Raveniueniaeads —396 unearned prem., $75,978,099; underwriting gain, 
Workmen’s comp. . . 1,124,544 661,740 $804,364; investment gain, $9,926,842; net in- 
: Liability (not auto) BI . 773,741 309,712 come, $8,600,156; c>nital, $5,000,000; surplus, 
ner., Auto BI 10,412,824 6,492,330 $131,290,563, incr., $10,382,842. 
Sen, [Auto PDL . 5 584,501 3,351,242 Accident only (indiv.) ........ 1,646,286 429,529 = | 
584; | Auto phys. dam 753.307 416.329 A&S (iNdiV.) cece ” "281592 49.810 oreign 
72 - IppDL (not auto) .... 187,832 105,988 Hosp. & med. (indiv.) 309,907 89,357 
‘724, | ESSESSISRENS 62.087 29,905 Group A&S oc 12,374,061 6,464,497 
Burglary, theft ‘ 83,452 40,777 Non-can A&s .... 5 34 
2,020 | eS sesseeseeese 18,988,231 11,408,994 Workmen’s comp. ......... 24,141,626 16.810.6°8 insu ance 
9,027 Liability (not auto) BI . ,770, 9,106,619 F 
8,032 Hartford Steam  Boiler—Assets, $82,319,- en 31,811,678 19,234,703 
1,462 997, iner., $4,891,057; loss res., $3,403,709; un- 13,849,113 7,431,534 
9,364 earned prem., $37,595,435; underwriting gain, Auto phys. dam. . 16,755,276 8,316,042 is Your 
774 +|$528,726; investment gain, $1,708,130; net in- A‘reraft PHD 730 —4,192 
8,003 |come, $1,767,720; capital $4,000,000; surplus, PDL (not auto) . i .715, 
0,118 | $37,220,600, incr., $2,633,779. Fidelity _......... 4,634,477 ae - 
8,364 | Boiler, Machinery ................ 22,078,695 6,129,780 Surety 3,298,771 871,933 oO 
194 — woe ss) Opportunity 
5,549 Home Mutual, Wis.—Assets, $7,144,172, incr., Burglary, theft... 3,871,498 1,502,391 
2,234 | $465,750; loss res., $2,057,770; unearned prem., Boiler. machinery , reese 
0,265 | $3,000,298; underwriting gain, $151,016: invest- Nuclear phys. dam. sossensseeee 3.932 916 
4,035 |ment gain, $173,253; net income, $4,684; sur- Composite motor vehicle .. (47,191 of 31,928 
1443 plus, $1,510,438, decr., $7,798. EE) Gc 146,202,547 75,911,601 | 
5,212 NETS chavetinicdontasceusuadnthidnnsiiane 426,666 215,250 i $s ; 5 incr 2 : | 
abies A . Indiana—Assets, $15,283,251, incr., $1,922,471; | : * 
my eee, werreee yo 132,094 loss res. $3,226,773; unearned prem., $6,813,- | Be sure the companies in 
"ons ote BENOE ssensssersennssse 1925 3,801 532; underwriting gain, $79,306: investment | 
can oe multi. peril . ap 165,445 gain, $307,636; net income, $339.980; capital, pita know that you 
, ee ree 674 5,365 $300,000; surplus, $4,417,874, incr., $339,809. : i i 
a Liability (not auto) BI ...... 78,912 a ae 1,326,067 671,036 peseaiumnnasnian their foreign 
9.388 Auto Br SUmnenemmenaee 2,222,504 1,849,225 isxctended coverage 765,033 288,057 insurance requirements 
: BE carne Stsesosonsonvescns 182 566,568 Other allied lines ........00+ 1.641 244 . 
po Auto phys. dam. Gs 1,609,874 874,097 Homeownerss MP 1,288,876 524,773 through AFIA. With 
ft Be NUD - <ckaicadinrsedadicence 2, 4,955 Commercial MP 1,825 28 ) o, ° 
7,352 a ae RS is a“ 317 " = Earthquake .............. me as 4 2 se — aa as tipi 
P wiped , 2,202 Inland marine ...... 57 52,06 andling a > 2 b 
230, | Catas. Cov. ...... 3,087 5,824 Workmen's COMP. mewn 400,567 321,105 = g a domestic ris - 
—_ RN vasssstuncdeadncineessia 6,064,584 3,352,775 Liability (not auto) BI ...... 359,256 on Order a supply of rig el 
779. Auto BL. ...... vesussstinsenneeeevnee 24610,120 1,604,691 s o>. yee 7 
772; Illinois National—Assets, $9,917,309, incr., Auto PDL ooccsccssesssesseesseesseenseens 2,051,739 1,214,199 ? “ interests A's decades fo. ay y ill be sounds 
ner. $900,396; loss res., $2,966,601; unearned prem., Auto phys. dam. . 2.915.464 1,565,295 AFIA’s folder, Does Your re of American le, dene rence protectin. ve. ‘3 
egg gee gain, $151,016; invest- PDL (not auto) occ ery 45,597 Overseas Protection Fit? 7 and which mace carefully th business. ig the Overseas 
ment gain, 503; net income, $367,188; capi- Bonds — .......0 1, _ ‘ 7 yi 8 the in Tned to y, 
ial, $600,000; surplus, $3,424,898, iner., $404,584. Glass oon 65,530 39,608 to mail to your clients and S ped risks are locate) Peduirements oo sinesa needs 
ire 09,844 58,607 Burglary, theft 104,978 63,643 through pre "Sene serpy: $ Of the county 
Extended coverage . 45,808 23,944 Auto medical 492.364 268,838 prospects . . . and expand ora offices in 74 ey 24 claims sory ae 
ther allied lines ...........0..... 4,542 2,685 Auto D&D ......... : 4,144 11,958 | : : forej T it’s a new y, Tie MING fact 
Homeowners multi. per.| 51,786 24,267 Auto farm. prot. ............ 40,764 4.035 | a business into on Your -petations as Venture oy €Xpans oe 
Workmen’s COMP. .......00... 273,798 182,959 Total cessitssssessssesssesseree 2,649,342 6,784,975 | foreign fields. Ness abroad wins team tg we A8ENt or peer Your prese, 
Liability (not auto) BI 178,979 56,264 | with OVERs Pctect the secur; © Put AFT 
-< Si “AS INGrr S€curity f AFIA 
4} aaa 2,052,011 1,016,356 Indiana Lumbermens Mutual—Assets, $30,- | NSURAN of your busi- 
(fo: eee 1,308,089 689,910 882,785, incr., $879,715; loss res., $6,105,161; un- | cs Unsurpas, : 
Auto phys. dam. . 1,295,050 576,844 earned prem., $15,199,819; underwriting ga-n, 
A 
° F AMER 
088,- ai es ‘16! we REIGN INst 4 
un- ;} BiiCASO OF re Street . "RANCE 
au LLAs f Tasurance : Ni Yee ASSoc ‘ 
aa \ 1 - Exchange Buitg bi tie New Yorn ATION 
+. 
5,259 E 
5,000 Sen Francie 
246 This AFIA advertisement (acs W.. Washmaseg tern 
a is currently appearing in en Providing insunctett Are, maring, i , 
. | « . Protection in pe UMtY on 
|| National Magazines oon foreign lands 
ner. | 
em., 
est- 
sur- ° 
From Azusa to ZAnesville, 
341 : \¢------------- ee aaa eemaee 
on insurance producers tense || AFIA—161 WILLIAM STREET 
+ over old Z-A ads, clocks : NEW YORK 38, NEW YORK | 
67 j j j ' ' 
scale in hand, racking brains | |} Please send folders, “DOES YOUR OVERSEAS PROTECTION FIT?” 
from A to Z. | -» | 
3,857 | aden —— | 
; Mr. Za, too, watches time. | ici = ae = 
070 (Object beside head is a | 
5597 . . Cit Zone State 
pa time. Other objects are I nr Oe POON A A pee HR Ct ee = 


ZAvory emergency rations. 
To tide him over as he 
awaits your entry.) 


For it is time to send in 
entries in BIG CONTEST 
being run by Zurich- 














AMERICAN FOREIGN INSURANCE ASSOCIATION 
e New York 38, New York 


161 William Street 


American. CHICAGO OFFICE . . Insurance Exchange Building, 175 West Jackson Blvd. Chicago 4, Illinois 
DALLAS OFFICI oa 4100 Vaughn Building, 1712 Cormmerce Street, Dallas 1, Texas 
i JOUSTON OFFICE ......... The Century Building, 2120 Travis Street, Houston 2, Texas 

February | f ; 3 oft + 
See eb ua y 2issueo LOS ANGELES OFFICE ..... 3277 Wilshire Boulevard, Los Angeles 5, California 


this magazine. Quick! 
Entries must be post- | 
marked by March 20. 


100—VALUABLE PRIZES 
—100! Fun! Merriment! 
3 Biased judges! No seri- 
ousness! Enter now! 


WASHINGTON OFFICE. ... Woodward Building, 733 15th Street N. W., Washington 5, D. C. 





An association of leading American capital stock fire, marine, casualty and 





surety insurance companies providing insurance protection in foreign lands 











XUM 





































24 FieNATIONAL UNDERWRITE 
R March 11, 1960 | Marc! 
$2,481,495; investment gain, $421,699; net in- Premiums Losses P i 
= athe < s sses Losses omi 
come, $2,660,649; surplus, $6,900,101, iner., Ez ‘ saan a Premiums Losses 
$616,305 —_— — — Incurred — Incurreg 
Premiums Losses Auto Medical 423,620 199,454 Liability (not aut BI ‘lity , _$ 
Famed” thewrred Catactrophe edee MORE Kapllgy (not auto) BI ~~ SAIAAMe 2622 Listy cnot auto) BI 408492 dba | ocean 
Fire 6 one 612 2.750.303 Total ........ 12,263,239 6,515,227. Auto PDL ............... a .. 3,874,861 2,268,353 Auto PDL .............. 863) orl 
RakiAanl cuonoe “959870 919 636 — Auto phys. dam. . 4,841,445 2,374,076 Auto phys. dam. 47'547 | Work 
extended coverage ............ 2,259,870 912.636 Towa National Mutual—Assets, $26,684,968 PDL (not auto) . ‘313,235 "91,911 PDL (not auto) “san | taal 
Other allied lines $4,919 18,086 incr., $1,188,297; loss res., $8,448,252; uMearNed GlaS$veeceeceesoon 26,007 12'414 ‘Total ........ , 24,887 | Liabilit 
Homeowners multi. peril 1,497,005 588,531 prem., $10,067,841; underwriting gain, $353,721; Burglary. theft ’ 99,901 43,369 Jaren eeiakaaaieeD $414,759 | Auso . 
Commercial multi. peril . 75, 16,055 investment gain, $567,048; net income, $687,628; Auto medical 943.577 560 027 : Auto 
> ae ‘ < -<} i. , 1025; oe ; 560,02 Jersey—Assets, 7 $1.434.7 
eee : Pom aii a eon. $5,197,573, incr., a. a nen Other medical .. 19,314 3°159 wine a —— sl aeaates ane —_ p 
z é e evsve 90,02 7,47 re : J 0,975 Z ay = on P E 2 Ah a pag rg n., $8,917. | Aiwera 
Liability (not auto) BI ° 369,597 73,205 Extended coverage 85,230 29,735 — ee pod "419,797: net ‘nome, tonne eae _, % 
Auto BI... ~~» $497,936 3,192,511 Other allied lines 542 29 _ Jamestown Mutual—Assets, $10,792,943, incr., $1,500,000; ‘surplus, $7,273,266, incr., $123,035". | class’ 
Auto PDL rnenenrnesnve 2,590,822 1,493,407 Homeowners ME 212,138 67,701 $1,082,091; loss reserve, $4,173,830; unearned Fie secre. 1,930,748 973719 | Gees, 
9g a : o “oo wae omen _ MI ad 1,822 prem., $2,964,074; underwriting gain, $232,997; Extended coverage nei é "882.995 306 54s —— 
DL Z ; ; 968 A ar WIE nisiscinsciresssieicsscess. ¢ : AD seanancgeenl investment gain, $192,930; net income, $359,- Other allied lines ......... ‘ ‘ cape 
Glass _ ...... 46,642 25,879 Hail (growing crops) .......... 8,545 3,048 453; surplus, $2,259,174, decr., $78,554. Homeowners MP. 58e'ei6 wae | een 
Burglary, theft... - 98.425 82,424 Ocean marine 13.491 3,412 N. Y. stat. disability . 55,498 35,189 Commercial MP ....... ve 1010 10a | 
>=xcess 27 »5E orkme’s comp 4,564,777  2.676,05 an’ . i « rrr “ =. Snorer seneceaees ’ 1907 
Total 23,572,609 11,058,184 ‘s tas a sili ve 1 Workmen's comp eo 1,815,165 1.083.567 Earthquake censsceuses -eSS = 10,033 193 Kansa 
industrial Mutual, Boston—Assets, $21,319,- i 





966, incr., $764,759; loss res., $1,017,000; un- 
earned prem., $7,814,616; underwriting gain, 


$3,969,868; investment gain, $553,812; net in- 
come, $4,462,447; surplus, $12,274,983, incr., $1,- eS Way O Se 
521,024 
Fire woe 5,589,261 902,546 pee Ad 
Commercial MP : 1,609 181 


Excess of loss reins 419,162 227,202 
Total . 6,010,032 =—:1,129,929 













Inter-Insurance Exch. Auto Club of South- 
ern Calif.—Assets, $63,634,737, incr., $8,451,111; 
loss res., $12,483,178; unearned prem., $23,199,- 
640; underwriting gain, $11,935,749: investment 
gain, $1,105,074; met income, $12,965,169; sur- 
plus, $21,249,756, incr., $5,984,342. 



















Liability (not auto) BI ........ 508,464 122,108 
Auto BI pochbeaaiaaiaeee ..15,948,982 8,228,147 
Pm TE. cscccsesscssecttcceces ....10,231,514 4,087,700 
Auto phys. dam. . eevee 7,706,890 6,724,106 

Total eee 44,395,850 19,162,061 






Inter-Insurance Exch. of the Chicago Motor 
Club—Assets, $18,460,869, incr., $1,870,943; loss 
res., $6,367,046; unearned prem., $5,665,899; un- 
derwriting gain, $202,527; investment gain, 
$512,584; net income, $611,436; guaranty fund, 
$2,700,000; surplus, $4,915,075, incr., $389,265. 

Auto scueneicesees cosesseseeeeee 4,439,767 3,118,757 
pe | i FF! 1,156,018 
Auto phys. dam. = .. 3,845,788 1,863,790 


Auto medical ...... . 801,290 521,239 ; 

paoseesercecece ‘ 11,034,796 6,659,804 4 
International Service, Fort Worth—Assets, 
$11,908,563, incr., $1,624,528; loss res., $1,918,454; 
unearned prem., $5,120,277; underwriting gain, 
$828,013; investment gain, $250,969; net income, 
$861,277; capital, $1,000,000; surplus, $3,258,943, 


incr., $407,803. 


EER. cttemeesse : . 177,940 69,566 e 
Extended coverage .... . 124,526 62,381 
Other allied lines . sie 12,920 6,490 































































Homeowners MP 10,624 2,448 
Ocean marine 7,832 1,783 
Inland marine ...... 8,609 3,342 e 
Workmen’s comp. ........ 689,643 356,974 
Liability (not auto) BI 111,644 45,372 
ae ere 2,488,501 1,401,824 
Auto PDL .......... senscssonnnce ASTT ADD 817,389 3 
Auto phys. dam. ............ 2,942,531 1,297,004 
PDL, (nt BtitO) ..rccccorerns 43,700 6,573 
Fidelity ...... siecle : _ , en 
Surety __........ ERTIES ee. 
i a ee iasaitait 7,207 3,045 
Burglary, theft si 7,839 3,916 
Total , ‘ 8,214,468 4,078,107 





Inter-Ocean Reinsurance—Assets, $20,696,225, OW ll b 
incr., $2,183,208; loss res., $1,778,849; unearned ot 


prem., $9,680,961; underwriting gain, $123,362; 
investment gain, $455,502; net income, $474,012; 
















capital, $1,250,000; surplus, $8,255,041, incr., : % 
$739,245. 
Fire. seeeaas ores 5,178,224 2,408,430 sol 
Extended coverage 2,346,767 911,853 
Other allied lines 20,720 6,493 ces 
Homeowners MP 1,403,792 558,899 
Commercial MP ..... 9,139 10,566 
Earthquake —_ 11,144 122 
Hail (growing crops) 634,248 284,922 i 
Ocean marine ....... 272,168 194,414 } Se 9 
Inland marine ........ 409,399 167,415 : 
Accident (individual) 1,294 791 
A&S (individual) .. 97 87 
Group A&sS ............ 49 nee 
Workmen’s comp. ; 12,386 9,154 
Liability (not auto) BI 40,380 40,434 
Auto BI , 30,215 31,385 
Auto PDL nia : 9,190 468 
Auto phys. dam .. 135,303 55,852 
Aircraft PHD 36 33 
PDL (not auto) 17,264 1,650 
Fidelity ae : 17,409 6,512 
Surety ..... im . 126,466 83,257 
ere 1,789 958 
Burglary, theft . ; 8,469 2,265 
Boiler, machinery ~~ 331 24 
Nuclear PHD ane 562 43 
Total . eoveee 10,686,841 4,776,027 










Iowa Mutual, DeWitt—Assets, $12,121,737. 
incr., $416,740; loss res., $3,966,048; unearned 
prem., $4,827,548; underwriting gain, $574,219: 
investment gain, $279,283; net income, $736,- 
499; surplus, $2,319,680, incr., $297,424 




















I RUID - -nsnsishscinbsgusessenpenocsnds veoseeee 1,846,647 816,792 
Extended coverage . 1,031,344 389,853 
Other allied lines acer 4,437 197 
Homeowners MP ................... 282,390 178,632 
Inland marine ...... 257,450 125,441 
Workmen’s comp. . 2,079,516 1,196,803 
Liability (not auto) BI 579,444 132,518 
eee 2,136,315 1,628,939 
Auto PDL iheaieies . 1,435,003 802,388 
Auto phys. dam. .. 1,669,863 810,621 
PDL (not auto) . « 262,559 88,435 
Fidelity scene ; 39,885 20,652 
Surety aie ; 58,354 27,619 
Glass ‘ 71,636 31,982 








Burglary, theft 169,275 65,484 
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Premiums Losses $1.438.294; loss res., $691,787; unearned prem., Premiums Losses Premiums Losses 
Earned Incurred $4,768,705; underwriting gain, $100,800; invest- Earned Incurred Earned Incurred 
$ $ ment gain, $243,917; net income, $343,082: $ $ $ 
Ocean marine ..... 76,089 23,827 capital, $1,000,000; surplus, $4,566,581, incr., Auto 184,806 72,792 Inland marine 1,034 
Inland marine ...... 268,181 134,193 $426,735 Auto PDL mn 89,055 28, Accident (individual 104,445 
Accident (individual) 4 Premiums Losses Auto phys. dam. 2,102,134 277, Liability (not auto) BI 15,531 
, Workmen’s comp. 2,712 9,000 Earned Incurred Aijrcraft PHD .. 17,576 +2 Auto BI 6.006.290 
24, Liability (not auto) BI 75, 66.690 $ a > i PDL (not auto) 4,375 120 Auto PDL 3,105,224 
114,759 | Auo BI svenncenes 767, 419,778 Fire ’ 602,751 Glass ovate 5,936 Auto phys. dam 4,184,876 
ee eee 326, 198,183 Extended coverage .003,6 417,439 Burglary, theft _ 14,519 2, PDL (not auto) 3.882 
34,731 Auto phys. dam 2,110, 1,247,482 Other allied lines 276 1,704 Total : 5,707,244 2,826,339 Burglary, theft 4,109 
8,917. | Aiwcraft PHD 7 Homeowners MP 550, 284,978 Total 13,790,051 
tment | PDL ‘not auto) 3.939 32 Commercial MP I 7,939 Keystone, Philadelphia—Assets, $32,138,529, 
pital Surety ds 20.168 5. Earthquake 7, j incr., $2,622,624; loss res., $8,412,182; unearned . ae - 
135. "| Glass TEV i 5 Hail (growing crops) 735 prem., $8,751,020; underwriting gain, $1,350,- ona Pay —n-y~ gs ag rg 
173,719 | Burglary, theft .. . 24,39% .157 Ocean marine 7 38, 428; investment gain. $854,352; net income, ° ext ee $17598.135. oo cle tenes 
396.542 | Nuclear PHD 317 Inland marine 215,027 a $2,384,690; capital, $1,000,000; surplus, $13,432,- Unearned  prem., $17,098,130; underwriting 
N 5 ; . eae ean Ree onan ann gain, $541,519; investment gain, $1,579,690; net 
1,481 | Nuclear liability 93 Industrial MP d 2; 552, iner., $646,925. $1,243,735: capital. $1.467.476: ~~ 
136,42) | Total soon: 7,239,003 Accident (individual) 55 Fire aie 102,156 AM Satin «°° 
10,887 Group A&S ¥ ,042 ,65 Extended coverage A 3,773 Fire 3,595; Iner., $068,570. 5,504,457 2.674.526 
Rial te > Assets a 38 67 — tohili¢ty P ) S 7 R . naoe c € RQ 207 seeeeees ’ ’ «,044,020 
193 Kansas City F.&M.—Assets, $11,438,674, iner., Liability (not auto) BI 50,: 3 Homeowners MP 194.922 38,387 Extended coverage 1.694.195 662.143 
—— - — ae ieieeniocinaoreare - : pare ieidane: = Other allied lines . 53,388 33,788 
Homeowners MP 995,592 468,095 
Commercial MP 134,573 84,378 
Earthquake 13,056 115 
Ocean marine 860,652 437,365 
Inland marine 819,870 405,210 
Accident (individual) 91,417 30,750 
A&S_ (individual) 12,624 3.710 
Hosp. & med. (indiv.) : 85,749 47,973 
Group A&S . : 664,208 526,693 
Workmen’s comp 2,832,400 935,848 
Liability (not auto) BI . 1,991,516 791,099 
Auto BI 4,731,968 3,085,519 
Auto PDL .. 2,030,783 
Auto phys. dam ... 2,025,791 
Aircraft PHD 92,595 
PDL (not auto) 507,934 
Fidelity... 239,378 
Surety : 258,707 


Glass ..... a 155,025 
Burglary, theft cccecese ©6000, 941 
Boiler, machinery 274,748 


Total . 26,431,577 








Lleyd’s London (Illinois)—Assets, $31,185,328 
incr., $3,248,929; loss res., $17,042,389; un- 
earned prem., $7,514,072; underwriting loss, $1,- 
242,495; investment gain, $608,333; net income 
~—$817,285; surplus, $1,343,772, decr., $110,858 
WN cistsctteticenciatiias 2 949,441 
Extended coverage 5 19,741 
— allied lines ; t 80,436 

+4 ; ; ; omeowners MP AS ; 27,856 
More agents are selling more insurance at bigger premiums than ever Homeowners MP_ Br 

2 e Earthquake ......... , 
with Home’s great continuous payment plan—Tuico. After your first THICO Hail (growing crops) 42.619 
nland marine ian om . 782,266 


’ ; i Coll cin 2 ; 
sale, you’ll want to concentrate on selling all your customers this great Accident, findividuai”—_seaSon iL0ii954 
way-to-pay. Here’s why the THICO PLAN is best for your customers, best for you: Wortnens compre Page pe pons 
Liability (not auto) BI ...... 4, A 1,231,421 
° a. 271, 1,945,229 
SUITS THE BUDGET. All Home lines, personal and Auto PDL 3, | 268,889 

commercial, are eligible. Complete insurance programs written P51) “not suto) 
P i Fidelity 
by Home can be budgeted into easy instalment payments, Surety ‘ 

with one payment plan covering the entire program. This Bujsi@"y, theft -- = ‘sae 
Livestock 3 405,809 


makes it easier for customers to pay, easier for the agent Miscellaneous 9.777 8348 
: : ; Total ‘ 19,339,934 10,731,304 

to sell. Business history of this generation proves that 
Lumbermens Mutual, Mansfield—Assets 


$23,493,896, cr., $2,051,802; 1 , 2, 
people buy more and buy better when they can pay on 776; qnesmeed ag $12,575,294: oaoiaee 


. ; . gain, $1,420,641; investment gain, $568,258: n¢« 
convenient budget terms. And that’s just what the THICO income, $1,828,563; surplus, $6:367,573, incr. 
. . . C Fire ....... 6,036, 2,398.6 
PLAN makes available for paying insurance premiums. Fre 5: Samer — fee 
Other allied lines 58,379 18,984 


Homeowners MP 1,365,506 523,079 

REDUCES AGENCY OVERHEAD. TuiIco has Commercial MP 59,622 "35,737 
arthquake .. 4,484 114 

proved to be a great convenience and economy for the [rlang, marine a. 

o ° ° Auto BI 2,158,244 1,523,419 

agent, too. He is able to offer top-quality insurance on auto pp.’ 973.784 "683,040 
Auto phys. dam 1,889,293 983,784 


an easy-to-pay basis, thus attracting those customers Aitcraft PHD - nat. aie 


° Glass : 29,45 
able to carry more coverage. THICO offers great variety Bursiary. thet aan aan 
= ne Ex. of loss & catas 126,735 39,271 
to suit all, full commissions, protected renewals. For Tota! 15,742,407 7,506,524 


complete details, see your fieldman! tendon « $18,510,305 
7 811, 


unearned 


108 
969; deposit capital, $500,000; surplus, $6,424 
715, incr., $574,900. 
Fire 2,309,714 
Extended coverage 1, 
Other allied lines 
Homeowners MP 
Commercial MP 
Earthquake 
Inland marine 
Accident (individual) 
A&S (individual) 
Group A&S 
Workmen’s comp 
= Liability (not auto) BI 608,670 
se . ~ Auto BL .... 541,755 
Property Protection since 1853 SN Oe Auto PDL 643,202 
f f Auto phys. dam 890,571 
The Home Indemnity Company, an affiliate, ‘ Aircraft PHD a 
i = auto 09,645 
writes Casualty Insurance, Fidelity and Surety Bonds y = 
; - 4,083 
62,635 2 
108,508 7,357 
Total . 8,884,145 4,670,206 


Lumbermen’s Alliance—Assets, $22,363,136 
decr., $90,835; loss res., $494,914; unearned 
prem., $6,141,403; underwriting gain, $1,593, 
306; investment gain, $334,731; net income 
$1,925,918; surplus, $16,198,727, incr., $240,980. 
Fire . 6,500,394 3,301,499 
Extended coverage 554,255 106,808 
Inland marine 3,467 
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: i S Premiums Losses Meridian Mutual—Assets, $14,886,861, incr., 
oe —. erned a $1,782,121; — res., coon all Sseeasle = 
$5,617,608; underwriting gain, .951; invest- 
Miscellaneous . 28,666 fe.754 Hosp. & med. (indiv.) 411,860 225,729 ment gain, $291,405; net income, $562,048; sur- 
SRDERT feces ek hee 7,086,784 3,425,062 Group ABH ncn 1,298,252 941,805 plus, $4,927,132, incr., $545,906. 
Work COMP. veeceessseeen 22,981,595 14,499,932 
sone ae (een seats, eggs 248, ince Liability’ (not auto) BE ..12,649,779 6,139,989 "ae" ite 
prem., $72,323,220; underwriting loss, $1,549,- Auto Br , a 
060; investment gain, $6,133,443; net income, aarks aon ey ‘Seppuapeacainucats::’ Fire seseeosennsnnsnsocnnssssssssannnnonnenesees yt 
$4,531,133; eapital, $2,073,254; surplus, $75,659,- “.0'0 PAYS: Extended Coverage ’ 
282, incr., $2,815,888 Aircraft PHD Other allied lines 5,872 
-_yprenaeteanusianaainl 5,442,651 2,991,995 PDL (not auto) Homeowners multi. 42,347 
Extended coverage... “. 2,250,500 876,017 Fidelity. -.-e.esreeseeneeneemneenien Inland marine 11,458 
Other allied lines "56, 19.775 Surety Premium tax. ....... ee 
Homeowners MP 1,217,214 GASS  .....-.srssssccsssseessossensesseneensenee Auto comprehensive 485 
Commercial MP 91,149 Burglary, theft Auto towing ...... 9,531 20,315 
Earthquake «0.0... 45 Boiler, machinery x Auto medical ... 855,643 416,448 
Inland marine 975,018 Nuclear PHD. ........... 341 Workmen’s comp. ...... 384,878 240,109 
Accident 590,149 Auto. spec. policy .. es ee Liability (not auto) BI ...... 170,711 28,536 
Health 282,243 «141,654 «Total ....ccsessssessssssssssssssscssssseees 132,450,191 73,213,109 Auto BI viessssssssssssssssssssssssssssssee 3,085,105 1,789,359 
108" Annual Report - 
AS OF DECEMBER 31, 1959 
JAMES L. DORRIS, President 
ASSETS 
Cash—In banks and in office $ 4,455,126 
Bonds: 
United States Government and neenee $17,715,631 
Government of Canada 1,240,864 
State and _—— 2,975,922 
Railroad 435,066 
Public Utility : 9,393,228 
Industrial and Miscellaneous" 3,869,602 35,630,313 
Preferred Stocks: 
Public Utility 1,990,450 
Railroad 146,250 J 
Industrial and Miscellaneous" __ 823,000 2,959,700 
Common Stocks: a 
Bank : 2,795,500 
Public Utility 4,767,600 
Railroad ; 1,285,900 7 
Industrial and Miscellaneous 9,280,724 18,129,724 
Fulton Insurance Company . 4,857,745 
Agency balances not over 90 days due 3,605,426 
Other admitted assets ; __ 9,981,237 
Total Admitted hein. $79, 619,2 7 
LIABILITIES 
Reserve for unearned premiums $30,556,344 
Losses in process of adjustment 14,767,693 
Reserve for federal and other taxes 1,050,800 
Funds held under reinsurance treaties 5,561,130 
Reserve for non-admitted reinsurance 1,615,525 
Reserve for all other liabilities NY ee 2,067,696 
Capital Stock—$10 cilia $ 5,000,000 
Voluntary Reserve ,000 
Net Surplus _ 18,500,083 
*Policyholders’ Surplus _ 24,000,083 
Total $79, 619,27) 271 
* Bonds and stocks have been valued in accordance with the requirements of the National Association of 
Insurance Commissioners. On the basis of December 31, 1959 market quotations for all bonds and stocks 
owned, total admitted assets would be $77,871,907 and policyholders’ surplus $22,252,719. 
Securities deposited for purposes required by law are carried at $2,341,672 as of December 31, 1959. 
World wide facilities for 
FIRE ¢ ALLIED LINES * MARINE ¢ CASUALTY «¢ FIDELITY ¢ SURETY 
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Home Office: 111 John Street, New York 38, New York 
Western Dept.: Insurance Exchange, Chicago 4, Illinois 


THIS COMPANY HAS PAID DIVIDENDS EACH YEAR SINCE 1853 
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Premiums 
Earned 


Losses 
Incurred 


PI NS sa rnctscssrisccrsercaiciconnes 
Auto phys. dam. 
PDL ‘not auto) 
Glass 





Burglary, theft 

Auto fire, theft, wind § 

PD TD GE OD baesesriccscers 3,895 2,919 

Uninsured motorist . 29,553 19,103 
| RS ee ee eee ‘11, 614,423 6,357,244 


Merchants & Manufacturers, New York—As- 
sets, $11,684,682, incr., $304,006; loss res., $530,- 
528; unearned prem., $4,292,845; underwriting 
gain, $45,786; investment gain, $413,851; net 



























income, $360,950; capital, $1,000,000: surplus, 
$6,463,567, incr., $315,143. 
MEME sascacesccacacacatavbscieccostiiausetescive 2,134,786 1,094,587 
Extended coverage 956,529 344,353 
Other allied lines 12,004 3, 
Homeowners MP 366,112 143,271 
Commercial MP 12,492 4,275 
Earthquake .................... 5,538 41 
Hail (growing crops) 183,140 86,723 
Ocean marine 70,312 48,432 
Inland marine ..............00.0. 182,775 93,373 
Liability (not auto) BI 12,149 2,896 
Auto phys. dam. ................... 329,711 190,179 
| Serene 7 285 
Burglary, theft 4,108 
Nuclear PHD 32 
IG --sinstasimmoninnes 2,015,938 
Merrimack Mutual Fire—Assets, $22,433,628, 
incr., $1,463,463; loss res., $1,089,204; un- 
earned prem., $9,428,679; underwriting gain, 
$1,763,138; investment gain, $704,980; net in- 
come, $2,430,209; surplus, $10,355,753, iner., $1,- 
681,586. 
Fire .... 2,060,561 
Extende ag 617,710 
Other allied lines 12,494 
Homeowners MP ... 615,708 
Commercial MP 21,121 
APOIO: cosicccsssceiessisssericscionss . MI acceso 
BOAR TURTURG oociiisssisercascicevses r 110,537 
Liability (not auto) BI 44.735 35,579 
Auto phys. dam. : 636,792 
Ye. | nn: «Sie weeir. - 
Glass 525 
Burglary, theft 20,925 
Catas. & excess ..... 142,632 
TEE. <ecisittinbancoanaiall 4,274,585 
MFA Mutual—Assets, $25,459,800, iner., $3,- 
672,557; loss res., $6,578,904; unearned prem., 
$8,536,416; underwriting gain, $2,342,010; in- 
vestment gain, $1,015,041; net income, $3,169,- 
736; surplus, $5,879,078, iner., $647,957. 
Fire ..... 1,530,108 675,510 
Extende age 792,062 369,229 
Other allied lines aesnue 1,511 27 
Homeowners MP 5,697 177 
Commercial MP 786 101 
Inland marine ............... 93,658 44,265 
Uninsured motorist ... 57,937 3,749 
Workmen's comp. .............. 413,503 302,645 
Liability (not auto) BI ..... 330,067 122.470 
i | Behe .. 4,962,490 3,580,939 
Auto PDL .... .. 4,060,219 1,640,629 
Auto phys. dam. 5,794,676 3,023,431 
PDL (not auto) ..... 161,252 83,255 
Accidental death 55,553 32,480 
Glass 6,394 4,594 
Auto medical 1,223,633 608,434 
Road _ service 18,410 6,918 
Hospitalization 2,336,374 1,524,099 
2 | ee 21,844,328 12,022,948 
Michigan Millers Mutual—Assets, $27,555,- 
486, incr., $5,629,891; loss res., $2,421,614; un- 
earned prem., $12,177,591; underwriting gain, 
$1,447,485; investment gain, $683.882; net in- 
















come, $1,969,345; guaranty —-. $500,000; sur- 
plus, $9,887,195, incr., $441,633 

Fire i 718,783 3,586,839 
Extended coverage 2,117,505 671,803 
Other allied lines .... 306,771 91,3 

Homeowners MP 1,490,631 522,51 
Commercial MP 6.878 7,000 
Earthquake _.......... 17,598 cidigtpiieiiana 
Inland marine .......... 680,331 564,958 
Compre. dwlg. end. ..... 17,784 2,343 
Liability (not auto) BI 214,585 53,560 
ORR CRS 1,102,645 648,345 
Auto PDL 7 531,847 266,017 
Auto phys. dam. 1,193,277 546,815 
PDL (not auto) ...... 16,014 3,791 
EET ae 63,616 36,421 
Burglary, theft 120,141 51,050 








Fire ....... 
Extended 
Other all 
Homeow! 
Commerc 
Earthqua 
Inland n 
Liability 


Millers 
903, incr 
earned | 
$1,353,646 
come, $1 
plus, $10 
es 
Extendec 
Other al 
Homeow: 
Commer 
Earthqua 
Inland n 
Multiple 
Liability 
Auto BI 
Auto PD 
Auto ph; 
PDL ‘no 
Glass ...... 
Burglary 
Excess 1 
Total . 


Millers 
914, inex 


$1,171, 305 
528,330, i 
Fire. .... 
Extendec 
Other al 
Homeow 
Commer 
Earthqua 
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ses Premiums Losses Premiums Losses 
urred Earned Incurred — en 
; $ $ 
i 513 |comp. dwig. policy (Par A) 260,703 106,731 Hail (growing crops) ........ 31,691 13,457 
30,326 frors & omissions .......... 197,020 63,888 Inland marine ..............0 242,683 144,613 | 
16,284 fxcess cover ..... —331,908 —161,195 Liability (not auto) BI ...... 182,929 29,920 | 
¥ “Total w15,724,227 6,963,261 Auto BI ......cccccccccseeseeee .. 2,095,944 1,073,380 | 
Auto PDL ... is . on ane 
F i Auto PHD. .......... .. 1,876,701 y 
Mill Owners Mutual, Des Moines—Assets, ; 
425,425, incr., $705,919; loss res., $1,561,476; PDL (not auto) - 23,742 4,786 | 


yearned prem., $4,802,875; underwriting gain, GASS oreeesseseseersseeeee 


a " ; Burglary, theft s ae 69, 
si273; investment gain, $191,760; net income, otal | cnccceneetemeccccceeeeenee 10,497,030 4,883,098 


nie nn: SAS LAGS | “| Salesman? 


$530,- [Extended 900,666 302,536 Milwaukee Automobile Mutual—Assets, $13,- 
















riting Other allied lines ... 143,956 38,748 369,725, incr., $770,264; loss res., $3,043,905; 
- net Homeowners MP ... . 381,152 148,359 unearned prem., $3,217,047; underwriting gain, 
rplus. Commercial MP ..... ' 2,680 1,403 $55,272; investment gain, $341,175; net income, 
* [parthquake .......... - 12,089 —114 $277,152; surplus, $5,795,694, incr., $207,161. 
94,587 [inland marine ............ . 268,869 124,862 Fire * 63,106 25,600 
44,353 | Liability (not auto) B21 ........ 88,385 53,693 Extended coverage 35,197 11,892 
INE. scccpuctvessissncenseceesassienss 868,716 667,915 Homeowners MP 119,920 55,748 
43,271 Auto PDL .. 437,305 265,462 a (not auto) BI 173,943 40,315 


. 3,887,637 1,766,970 





4,275 [Auto phys. dam. . 578,120 317,624 Auto 





fay. 15.758 3832 Auto PDL Et . 1,261,625 709,140 

86 = — ime ae 8,859 5,051 Auto phys. dam. .................. 1,889,582 — 1,016,906 
48,432 Ipurglary, theft. ............... 28,276 9,971 PDL (mot auto) ......cssrsrss 17,013 eo 
93,373 \lpxcess & confl. reins. ........ —82,686 81,028 Burglary, theft soveeeceeees 36,824 on 
2,806 | Total ceccsssssccsssssssssecsscesseesseee 7,109,705 3,566,343 TOCA ssesssssssseeeesesssesserrssseeeees 6,984,647 3,646,591 
90,179 | 
285 Millers Mutual, Alton, Il.—Assets, $19,852,- Motorists Mutual—Assets, $26,114,085, incr., 


4,108 on ° ss res ¢ > 999 - . $3,284,522; loss res., $7,058,996; unearned prem., 
7 903, incr., $1,459,144; loss res., $2,046,929; un _ ’ eet hei se apy oe 
_ 32 Toormed prem., $5,577,124; underwriting gain, $7,358,441; underwriting gain, $977,696; invest- 
15,938 16) 353.646; investment gain, $272,355; net in- ment gain, geen dlige = Pm $1,419,564; 
come, $1,545,049; guaranty fund, $500,000; sur- surplus, $9,024,145, incr., $1,444,264. 


aa ie; oA cong [ial 908,159 435,758 
_— _ $10,940,064, incr., ee 143 1.746.766 Extended coverage 435,181 224.058 
gain, |Extended coverage 1,013,088 423,609 Other allied lines Pa pr 
t in- other allied lines 245,201 72,924 Homeowners MP aa Clue 
, $1,- |Homeowners MP 726,590 172,682 eceeeeates MP ane aun 
~ pester ane < ar ake ‘ : 

160,561 eieeshe _ ; Rao 311 Hail (growing crops) 31,691 16,563 
17,710 [inland marine ..... 181,293 ne ae — os a 
12,494 | Multiple peril NOC... 4,334 A ae rere sae am 

15,708 | Liability (not auto) BI 66,344 WIS ppb aan ae aan 
21,121 Auto BI 1.313.603 727.468 Liability (not auto) BI 293,623 14,2 33 | 
i. omy sisi Aue Bt ae 4,643,241 2,439,365 | 
10,537 J Auto phys. dam. “" 1,042°782 518,867 Auto PDL. ...... 2,779,283 1,488,130 
35,579 |ppL (not auto) 2/214 933 Auto phys. dam 4,163,926 1,852,142 
36,799 = - — : 14114 7.306 PDL (not auto) . 92,149 19,271 

00, (96 EE 3 b ood pin ; 

.. (Burglary, theft 22/624 i 8 ge “ane + 

525 excess reins. isl || see See: ee ip 5,66 
20,925 Total 9.175.399 4.255.339 Uninsured motorists 97,879 36,599 
2.632 _— 2 a are _— Excess reins. ; 9,987 —769 
Total .. 13,798,418 6,648,037 





Millers Mutual Fire, Tex.—Assets, $17,336,- 
g3,- J 4, iner., $1,543,141; loss res., $1,958,875; un- Motors—Assets. $72,992,175, iner., $17,291,777; 
. earned prem., $8,058,666; underwriting gain, loss res., $1,502,546; unearned prem., $46,571,- 


$954,563; investment gain, $319,628; net income, 316; underwrit ng gain $3,095,427; investment 





: 160.. $1,171,305; guaranty fund, $500,000; surplus, $5,- gain, $1,498,423; net income, $2,862,376; capital, 
"£528,330, iner., $430,160. $1,500,000; surplus, $20,411,838, incr., $3,519,276 
75.510 Fire RES - 2,889,435 1,381,712 Auto phys. dam. 49,621,886 30,729,044 
69.299 Extended coverage 1,443,682 726,027 
5 97 | Other allied lines 92,787 20,140 Mutual’ Boiler—Assets, $24,771,725,  inecr., 
177 | Yomeowners MP 335,325 152,188 $4,550,473; loss res., $3,505,886; unearned prem., 
10] ,Commercial MP 13,916 3,877 $7,941,756; underwriting gain, $7,747,670; invest- 
44,265 Earthquake . 5,148 2 ment gain, $596,967; net income, $8,213,356; 
3,749 
502,645 
22.470 
180 939 
540,629 
123,431 





PROFESSIONAL | Fire-free operations and lower insurance 


costs often result directly from the 


~~ work of Royal-Globe’s fire protection 
un- 8 
> representative. He knows rates. He knows 
‘ ‘ 
sur- 
586,839 hazards and how to reduce them. He 
371,803 4 


knows how to build fire prevention into 


an 
7,080 ; : : | 
ae eas new construction. For fire protection 
164,90 
2,343 F : ; 
53,560 & & ® and rate-saving ideas, call this member of 
946,340 


266,017 


546.815 our mobile production team. 
3,791 





} ———— 


sa for COMPLETE SERVICE to COMMERCIAL ACCOUNTS [Weep y 


51,050 


Another specialist that 
FIRE e BONDS ° CASUALTY eo Royal-Globe 4 


INCLUDING WORKMEN’S COMPENSATION “TOPS IN EVERY SERVICE” Ug 


@ Competitive mutual rates 


@ Prompt nationwide claim service 
INSURANCE GROUP New York 38, New York 


@ Accident prevention engineering 
A NATIONAL INSTITUTION ROYAL INSURANCE COMPANY, LTD. - THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY LTD - ROYAL INDEMNITY COMPANY - GLOBE 


@ Complete up-to-date protection | ~ 
PROTECTION IN ACTION — EVERY WHERE! 
INDEMNITY COMPANY - QUEEN INSURANCE COMPANY OF AMERICA - NEWARK INSURANCE COMPANY - AMERICAN AND FOREIGN 


Branch Offices Coast to Coast 
INSURANCE COMPANY - THE BRITISH & FOREIGN MARINE INSURANCE COMPANY LTD - THAMES & MERSEY MARINE INSURANCE COMPANY LTD 


















You! dependent 
Insurame AGENT 


~seaves/ vow [rast 





MUTUAL CASUALTY COMPANY 


DES MOINES 7, IOWA | 
American Agency System 100% e Assets Over $50 Million | 








XUM 
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guaranty fund, $500,000; surplus, $9,977,493 Premiums Losses Premiums Losses Premiums Losses Pacific 
incr., $1,262,121. — Incurred — Incurred Earned ncurregs! oot 
Premiums Losses 9,452, } 
Earned Incurred Extended coverage 429,362 228,761 Liability (not auto) BI . 1,095,940 410,589 Ocean marine » a ment gail 
$ $ Other allied lines ashen TIEN, nschcastnusnnsbeosenesntasten : 2,033,429 1,280,928 Inland MAaPiNe oooocccccccccccccccecee 481,853 238,14)f tal. $300. 
Fire 360,764 214,531 Homeowners MP 501 358 288, 245 0 Fess ae 1,050,169 485,232 Accident (individual) aeieaseae 53,727 18,0754 
Extended cov erage 44.080 Inland marine .. 20,067 3,056 Auto phys. dam. .......... 874,332 414.872 A&sS (individual) asscensecace 7,419 2.1% 
en 4 Workmen's comp, 1.204798 10503811 Fidelity “i Mn Gena ooes 
enn ae “| ener R J NNT - -ccsauseiasighadesexanecnes A R SN IED cx ssesnenrvscvssansace “ 
comarca oo ja Liability (not auto) BI 440,219 99,144 Surety. oo. wssswsnenencenenen 649,666 60,704 Workmen's comp. MT workmen 
Hail (growing crops) 183,768 143,728 <n Teme ~ See | Savane co gg ne Rf peed Lishility (not auto) ‘ag 
naan ert > c ne uto bnbbossonaseeenanesesoneacess add, ’ urglary, HPS savccnnncnssorecnovess ey i 06, uto use ~ Au 
ok coe 3e55 6 S308 Auto phys. dam. ..... . 3,781,777 2,021,465 All other auto ........ . 541,003 233.976 Auto PDL ........ gfauto PDI 
preg eam 45°491 -397'085 PDL (not auto) 182.068 | 63.763 ‘Total ...13,735,035 7.845.498 Auto phys. dam. juto phy 
pee phys rece 42.670 "45.008 Excess loss 398,109 - 178,511 Aircraft PHD  ............. )JPDL_ (not 
Aircraft PHD ..... isnt ioaee “Sqeepeed rein. NS ata ote g.2tetog National Casualty—Assets, $32,003,750, incr., PDL (not auto)... Total 
PDL (not auto) 25,155 ses Total al $2,918,682; loss res., $7,791,531; unearned prem., Fidelity sevens 
Fidelity _............. 17,702 45,039 $6,622,628; underwriting gain, $587,085; invest- Surety ............ Pacific 
Surety 8,214 24,067 National Auto & Casualty—Assets, $17,425,641. ment gain, $969,207; net income, $1,098,739; G1ASS oo... $1,397,775: 
—" 8 om decr., $1,255,621; loss res., $7,305,057; unearned capital, $2.000,000; surplus, $16,098,286, incr., Burglary. theft ... 102.196 ty 
Burglary, 337 rg prem., $4,790,180; underwriting gain, $135,819; $1,624,307 Boiler. machinery 161,474 41,04] nvestmer 
Boiler, Machinery 14,605,118 2,748,064 investment gain, $367,858; net income, $499,413; Fire... Pe 374.160 154,048 Total --15,536,106 — 8.192,03) i; capit 
Ex. of loss reins. ............ 991,862 328,239 capital, $1,000.000; surplus, $3.467,569, decr.. Extendea coverage .......... 155.476 49,659 $162,521. 
Treaty reins. ........ .. 362.649 297,517 $849,205. > » Other allied lines... 244,922 85,279 Norfolk & Dedham Mutual Fire—Assets [fire ....... 
A ERE 16,952,936 4,319,510 Fire ess. sesseesaen 608.406 299,912 Accident (individual) ........ 4,918,892 2,287,640 $12,049,982, incr., $521,442; loss res., $1,176,996 jixtended 
Sine aie pes. Mie PRE ARS petal) EARL BEAD Uncarne pr Souk oi underntng ean er al 
: é - s . i, sp. & . . . & ’ ’ " ~ vestmen ain, A > net ir 
Mutual Service Casualty—Assets, $20,506,003. Homeowners MP . 45.978 39.797 Group ABS ccoomunnnnnnnee)B,225,812 8,726,800 §$550.653. surplus, “00.184.806, ince. 6200.06) Eamare 
incr., $2,292,647; loss res., $7,186,950; unearned Commercial MF 12,710 —377)  Nonecan ASS cocccccccccocecccsesee, 21,054 2,802 Fire 9.130.406 839.98: [Earthqual 
prem., $6,337,041; underwriting loss, $116,604; Earthquake ......... 3,023 sessessensene Workmen's COMP... CKEm AGN" @etested covernes 1'108/250 249 55; Inland» m 
investment gain, $629,876; net ao $346,393; Ocean marine .. 2,194,192 1,676,442 Liability «not auto) BI 3.378 -3,058 Other allied lines 8.630 218 {Group A. 
surplus, $4,594,256, incr., wr Inland marine : 96,554 78,837 Auto REAR 594.535 S000 tamecuners MP | 1.178.039 367 16) |Workmen 
PRO sesinavenereninnescueteesy ste 694, 738 218,656 Workmen's comp. . 3.778.574 2,431,076 WERE 9 63.832 -) he si? Rt 4 haere 
P Auto PDL 484,348 263. Commercial MP 6,284 1,952 jLiability 
Auto phys. dam. occ 496.803 302.345 Barthquake 1,578 cnc, Auto BI 
PDL ‘not auto) ......0. 6,755 2,346 Inland marine .... 87.450 53,62 |Auto PD 
Fidelity... 2 —l1 Liability (mot auto) BI 73,016 13,845 Auto phy 
cc 1 a 886,979 590,8%|PDL (not 
Miscellaneous 50 Auto PDL ...... 422,843 255,716 |Fidelity 
goeeee fee, Excess of loss ... 34,374 Auto phys. dam. . 1,290,665 652,840 |Surety 
REEL. dctorsenredibionaien 14,442,890 Aircraft PHD . 14 see, (GlaSS . 
PDL (not auto) 3,050 1,05¢ |Burglary, 
National Union Fire—Assets, $88,382,195, incr., Glass coe 9,400 1,697 |Mise. NOW 
$9,581,106; loss res., $12,324,000; unearned Burglary, theft 32,037 14,953} Total 
prem., $30,813,164; underwriting loss, $1,563,999; Catastrophe ........ —220,932 —39,432 
investment gain, $2,618,155; net income, $1,- Uninsured motor 2 me 
050,291; capital, $4,000,000; surplus, $35,802,236, Total : 3,006,099 | Pacific 
incr., $5,930,8' - ewpad 
11,568,102 6,175,774 : Valid 
yory ety North America—Assets, $869,051,165,  incr.[,, 
_ coverag 3,967,860 1.774.557 $44,420,988; loss res., $59,565,431; unearned|.enitay 
a Soe Tee 243,806 120,275 Drem., $234,095,318; underwriting gain, $358,234; ase og 
Homeowners MP 2,363,987 1,006,809 investment gain, $22,470,072; net income, $19- al 
commercial SEP 166,608 = 148,319 797.526; capital, | $27,024,335; surplus, $551,461-[stended 
Earthquake _................ 58,816 9,423 026, incr., $17,541,663 xtende: 
Hail (growing crops) 586,154 321,549 Fire i er 23,280,200 Other all 
Ocean marine 750,150 483,522 Extended coverage . 14,547,349 6,446,546) meOWT 
Inland marine .. 3,057,722 1,262,623 Other allied lines ... 472-161 60,382) ommerc 
Accident (individual) 1,818 689 Homeowners MP 33,617,933 16,331,448) athaual 
Health (individual) 66 121 Commercial MP 3,848,313 2,688,253 } (gro 
Group A&S .....cccc | Earthquake _.......... 179,068 oa inland ‘” 
Workmen's comp Hail (growing crops) 3,182,864 1,244,144) and 
Liability (not auto) Ocean marine ........ 17,712,938 10.839.s42] {eradent 
AUto BI ceseessseseenseneen Inland marine 18,846,750 9,169,560] 35 (ane 
7 ceded ll naan Nuclear phys. dam. .. 16,751 1,26) oem 
Gate guys. dem. Accident (individual) 30,467 654g croup A 
y Aircraft PHD ..... 136,643 A&S (individual) ......... 184,797 -123,42¢g Vorkmen 
PDL (not auto) 140,315 Group A&S oe... 183,024 165,63) “lability 
Fidelity 11,961 perpetual risks —3,222 26,32 | on BI 
Surety 110,780 Workmen's comp. ......... 368,154 152,1 _ a 
GSS enssererssor 99.016 Liability (not auto) BI 282,634 40,07) ore Phy 
UNITED STATES BRANCH Burglary, theft . 165,791 Auto BI "JDL (not 
Boiler, machiner3 1,400 Auto PDL 7] Fidelity 
Total 19,923,199 Auto phys. dan — 
fe lin Aircraft PHD .... 4 
MUL nig LE Nationwide Mutual—Assets, — $209,768,377, PDL (not auto) : rk meal 
incr., $20,364,005; loss res., $72,471,692; un- Fidelity ............. Sul aria 
earned prem., $44,881,659; underwriting gain, Surety ... sth Total 
$5,301,739; investment gain, $3,390,164; net Glass ..... Bo : 
income, $6,909,002; surplus, $61,940,411, incr., Burglary, theft +dos 
$10,816,464. Boiler, machinery 7 301 Pacific 
Fire 33,870 15,510 Excess catas. ......... gina 9 953,20 Es $2.7 
x Extended coverage 9,933 571 Ex. of loss reins. 931,852 2,859,0F em gy 
REI NSUR ANCI Other allied lines .... 337 18 Treaty reins. 36,630,595 24,007.21 ole 
+ sdiaaead Homeowners MP 2,104 209 BO ctarieassntis 192,084,540 102,655.75: pital, | 
Commercial MP . 3,287 403 / $200,497 
Earthquake ....... 4 Northeastern—Assets, $17,870,691, incr., $lfFire ...... 
Executiv Offi Ocean marine 193,998 145,499 376.798; loss res., $3,008,709; unearned prem{Extended 
e Ice inland marine .. 2,449 752 $8,552,595; underwriting loss, $264,605; inves'fOther all: 
Accident (individual) 209,436 70,041 Ment gain, $415,177; net income, $143,594; caP{Homeowr 
ARS (individiial) wncewreonree 629,214 ital, $1,000,000; surplus, $5,864,111, incr., $308 Commerc: 
70 Pj St . N Y k 4 N Y k Hosp. & med. (indiv) ... A 1,288,942 007. -urthqual 
ine reetT, INew Tor , INeW Tor Group A&S i“ 9,453,163 7,838,366 Biro oc ccccccssneessnsesssezseesenes bon me 
Non-can A&S 102,140 26,308 Extended coverage ........ Inland m 
Telephone BOwling Green 9-5532 Workmen’s Comp. .........+. 3,757,09 2,265,703 Other allied lines .......... Accident 
Liability (not auto) BI 3,348,487 894,273 tiomeowners MP Workmen 
Auto BI 72,043,380 42,040,766 Commercial MP .... Liability 
S h d i | m4 Auto PDL .... 34,100,403 19,963,342 Barthquake .....ssen Auto BI 
outhern and Facultative Department: Auto phys. dam... 34,812,343 17,169,352 Eatthquane nn) 260.8 Auto PD 
= i seeaetas onan wrue Ocean marine... ay ato phy 
i AESENM MMM #étassnkssssieoinves ’ ’ Inland marine .... ve Aircraft | 
1401 Peachtree Street, N.E., Atlanta 9, Georgia Fidelity 4.777 1511 Accident oe 5.267 66] PDL. not 
ini RUT EEY __ssnsseseen , ity (not auto) : 
Telephone TRinity 5-8969 Burglary, theft $20,779 163,020 eee (not a ee 1,642,987 
Boiler, machinery ..... | reer Auto PDL ...... 1,005,509 537,91 Burglary, 
Excess of loss 363,455 165,846 Auto phys. dam. .. 1,804,802 867,09 Nuclear 1] 
IAT ceo eae 163,469,860 92,941,150 PDL inct auto)... 425 Nuclear 1 
Fidelity oo... 57,814 30.48) Total 
New York Fire—Assets, $23,374,895, imcr., Surety .....ccccsscseccssssssssesesneeennees 86,372 : 
$520,609; loss res., $972,635; unearned prem., Glass 397 3231 P 
$7,870,215; underwriting gain, $88,114 invest- Burglary, theft Seale 13,700 544 mae 
ment gain, $780,852; net income, $671.260; cap- Total ae stems 11,142,191 5,735, ,707,313 
B ital, $1,000,000; surplus, $13,764,360 incr., $582,- 
0 —_ 
—priceless asset of the successful agent 16 cso 8918773 2006.749 ,,NOTUMEER oF | London-—Assete, a ‘ 
‘ o . F . ’ Extended coverage . 1,753,637 631,316 n. 494; underwriting loss, $386,774)" 
There is no substitute in any business for a good name and the Other allied lines 22.008 6.201 eT aan sates mat Wenenee, S208 
honest respect of one’s fellowman. The insurance agent who has mae, a 22/901 eee 
j oF j H ; MRPUMNAR orsecisessnscisocsoceence 10,154 75 Wire. ae ; ... 3,933,387 
built a successful business upon his reputation for good service and Hail (growing crops) 895,751 158,902 Se lene arene 1.576.825 
¢ ¢ seeks ; : cean MAPINE 2... ¥ : allied lines . 45.210 
fair dealing just naturally seeks to represent companies with ove omen “3931088 17 ieq Other allied lines ....... Et 
similar reputation. Liabilty (not auto) BI .. 22,273 5.310 Commercial MP 53,935 
Auto phys. dam. ................. 604,470 348,663 IRI os coccsicccsrcarcterrssssiies 35,732 
Cn, ERO ero 1,367 521 Ocean marine ......... 237,668 
Burglary, theft sspesees 24,994 7,532 Frland MAINE ceccccoccscoscseceeseeee 1,042,556 
ME AN Nuclear PHD «00s 232 58 Accident (individual! ........ 2,472 
INL. | ccnsdssnvecenseciccniones sedenee 7,846,766 3,695,887 A&S (individual) .............. 897 
L=>> Group A&sS ....... a 
My ‘ Newark—Assets, $37,031,899, incr., $1,465.925; Workmen’s comp............... x 
Fire & Casualty Insurance loss res., $9,252,830; unearned prem., $10,342,- Liability (mot auto! BL ...... 220,177 
i: > : 763 underwriting ‘gain, | $822,307;_ investment Auto BE own 218,626 
gain, $945,015; net income, $757,705; capital, Auto PDL ..... . 
Company main Company $2,000,000; surplus, $14,765,690, incr., $728,195. Auto phys. dam. 719,072 
- PF. TEND. sinasiepinibhatanbiiationsnsesosncnsactecsich 1,571,871 PDL (not auto) ar 
Extended coverage 389,154 Glass... a ticdasccroainns ,27 
1DENT Other allied lines .... 19,858 Burglary, thef: . 13,661 
ae eee Se ee Homeowners MP 275,108 Boiler, machinery _.............. 21,650 
P.O. BOX 1662 : HOUSTON 1. TEXAS Commercial MP 49,591 Nuclear PHD 678 
Earthquake —68 Total 9,449,170 

















XUM 


















































1ogqiMarch 11, 1960 
Losses pacific Automobile—Assets, $10,422,344, incr., 
neurrec $1,002,933; loss res., $3,567,782; unearned prem., 
$ 9,452,836; underwriting gain, $441,568; invest- 
253,g4gnent gain, $212,512; net income, $369,081; cap- 
238,14)4 al. $300,000; surplus, $2,510,586, incr., $320,- 
18,07;)54 p 
2 184 Premiums Losses 
28194 Earned Incurred 
309,547] an 
1,137,734 Workmen’ Ss comp. .. - 1,232,895 594,974 
464/gq{liability (not auto) BI 509,219 190,678 
1,813, 49) Auto ae : .. 2,904,294 1,637,585 
639, 1994 Auto 1 Ee ; .- 1,335,386 634,584 
568,46 | Auto phys. dam. ee 738,490 
2855) PDL (not auto) ...... 153,270 96,640 
97.359 ae 7,921,931 3,892,950 
79,055 
20,89 Pacific Employers—Assets, $34,505,788, incr., 
a 31,597,775; loss res., $15,259,130; unearned 
126} yem., $6,613,771; underwriting gain, $887,426; 
aaa investment gain, $698,098; net income, $1,322,- 
2.031 lo7- capital, $1,900,000; surplus, $9,321,568, incr., 
$162,521. 
mo AStete FIO .0....rerresceseorcccesees 334,576 109,925 
.176,986: Jxtended coverage 105,728 55,838 
ng gain Other allied lines ............ 2,700 3,813 
income Homeowners MP 127,483 85,746 
6 Commercial MP 19,042 23,397 
III icesoecacsecsssvnesesctcancess. .sesccedecense 175 
249,55¢ finland marine 51,088 12,803 
DUB NGPOUD ASS .....cccccscseccsercscecceres 153.821 110,542 
367,16) |Workmen’s comp. ........ 13,879,021 8,585,604 
1,952 |Liability (mot auto) BI scene 1,904,681 541,952 
PETITE. -scssdscasessncdeeoceesseveose 3,244,232 1,588,241 
53,63 jAuto PDL. ......... 1,494,057 717,233 
13,84; Auto phys. dam. 1,727,494 734,762 
590,87) ]PDL (not AUtO) 2.0... 447,401 144,563 
255,716 [Fidelity ............. 67,601 13,492 
(RES EER RC TE 184,178 130,672 
, 115,055 46,423 
1,056 117,001 44,426 
1,697 2,553 50 
14,953 "Total Adicvilieaaionaasi 23,953,654 12,949,308 
39,432 
3,006,089 Pacific National Fire—Assets, $63,988,897, inc., 
$5,960,707; loss res., $8,935,122; unearned prem., 
med $24,404,694; underwriting loss, $2,047,702; in- 
enum vestment gain, $2,992,925; net income, $864,133; 
$358 234 capital, $1,250,000; surplus, $26,627,895, incr., 
1e, $19,- — ~ 2m Be 
551.46] fue vesssssssseesseeeceeceeeeeee 7,992,803 3,867,668 
* Sanded coverage 5,158,331 2,019,413 
3 980.201 Other allied lines ...... 23,941 8, 
5 446.546 fomeowners MP 2,441,606 1,060,290 
. 60.389 Commercial MP 25,189 12,611 
6.331.448 farthquake nhathddetiessdscecs 25,902 52 
2 688.253 Hail (growing crops) 70 31 
7,230 Ocean marine 21,035 109,847 
1,244 14 Inland marine wes 805,220 324,728 
0839 849 Accident (individual) 24,130 8,162 
9 169.56: A&S (individual) ....... we 10,541 592 
1,965 Hosp. & med. (indiv.) 25,475 4,907 
6549 Group ee 88,728 76,869 
123,49 Workmen’s Comp. .......... . 877,533 451,643 
165,65° Liability (not auto) BI 1,067,785 212,796 
96.344 Auto BI 2,479,505 1,043,286 
152,16) Auto PDL. ...... «.. 1,207,573 596,008 
40,07 Auto phys. dam. . 1,622,405 821,315 
603,37" PDL {not auto) . 441,514 167,125 
156,857 idelity  ......s.ssssecccsseecssseeeens 101,249 56,767 
351,595 Surety 122,204 143,818 
3,938,891) class 152,657 90,068 
30,434 urglary, theft .... 351,932 126,508 
18,39) Nuclear PHD. ........ 2,633 621 
54,41g Alliance Assur. 25,606 18,973 
14.91) Total ? 25,095,567 10,935,269 
94,135 
i) 
30] Pacific of New York—Assets. $35,792,540, 
9 853,28 incr., $2,737,628; loss res., $2,740,039; unearned 
4007 21 prem., $15,896,751; underwriting loss, $249,665; 
2655, 734 investment gain, $834,357; net income, $517,864; 
capital, $2,000,000; surplus, $15,807,913, iner., 
$200,497. 
r & MIE sas cies Aecenitaiasesiaaces 3,477,419 = 1,735,753 
pos Extended coverage 1,574,031 706,889 
inves Other allied lines ...... 16,727 2,640 
Mal Homeowners MP 1,049,273 421,447 
ommercial MP 19,626 19,408 
181 yrthau: a 17,887 343 
543 538 an marine 135,636 42,473 
‘ 912 — TERETE cccisecesesss 478,064 239,214 
12756 ccident (individual) 1,178 8 
“5 98 ame n’s comp stars 22,659 16,044 
“Liability (not auto) BI 135,337 118,885 
260.62 _ | SAS ea 1,368,463 $748,301 
349,448 a PDL pabhciesdovaweies 581,832 353,289 
167,09 rs 1a phys. dam. 3,762,531 2,223,773 
466" ges PHD 145,694 92,340 
as (not auto) 24,847 7,706 
879,62 _” 35,954 27,432 
537 9 — nS 12,390 8,926 
367.654 rucglary, theft 43.484 19,889 
pene oe PHD ....... 1,100 281 
30.48 uclear liability 166 —_ 
39,32! Total ...... 12,904,311 6,785,052 
23} Pennsylvania Lumbermens Mutual—Assets 
5,735,449 $17,707,313, iner., $720,916; loss res., $1, 574, 847; 
inearned prem., ” $7, 239,127; underwriting gain, 
7} 51,302,113; investment gain, $391,791; net. in- 
i _ $1,604,453; surplus, $7,903,981, incr., $123,- 








a 


HieNATIONAL UNDERWRITER 


Premiums Losses 
Earned Incurred 
Fire 6,028,864 3,112,560 
Extended coverage 1,528,478 487,781 
Other allied lines 72,304 3. 
Homeowners MP 643,963 293,151 
Commercial MP 10,863 943 
Earthquake 42,634 —121 
Inland marine .................... 222,188 122,151 
Liability (not auto) BI ..... 17,846 5,117 
Auto BI a 85,989 
Auto PDL ....... sessederenaets 48,291 29,922 
Auto phys. dam. ES 272,458 135,480 
PDL (not auto) 175 158 
Sea 2,450 549 
Burglary, theft 16,637 5,729 
Excess .... cig 118,605 —41,730 
NIPOOIED  . cssncscedinsnissansdenaanccictbeuleiens 8,931,176 4,245,980 


Pennsylvania Threshermen & Farmers Mu- 
tual Casualty—Assets, $41,433,998, incr., $3,033,- 








303; loss res., $15,339,023; unearned prem., 
$13,743,423; underwriting gain, $421,462; invest- 
ment gain, $1,190,315; net income, $1,275,775; 
surplus, $8,587,594, incr., $421,555. 
IIIT cicasieaianhdensbahbeslheiicbbsiiehiel 488,774 182,554 
Extended coverage 263,421 81,717 
Other allied lines | A PReeeree 
Homeowners MP 124,762 31,239 
Commercial MP ... 2,676 302 
Inland marine ...... 199,993 93,558 
Accident (individual) 20,897 7,049 
Workmen’s comp. ............... 6,068,325 3,760,181 
Liability (not auto) BI cee 1,044,550 127,461 
pS Pee “ 9,519,696 6,110,197 
Auto PDL pai 5,315,900 2,901,331 
Auto phys. dam. 4,668,097 2,773,800 
PDL (not auto) ....... 382,072 86,392 
Fidelity ......... ; 59,004 20,117 
TEE sassticecaineus 32,905 7,646 
I desiscsnovaes 66,579 29,096 
Burglary, theft . — 45,234 
Excess of loss reins. ............ 6,068 -2,924 
I canccisscsinctiinvnion ..28, 350, 721 16,254,950 
Planet—Assets, $14,987,583, incr., $911,152; 
loss res., $5,439,214; unearned prem., $4,500,671; 
underwriting loss, $261,871; investment gain, 
$359,100; net income, $97,914; capital, $1,000,000; 
surplus, $3,650,349, incr. » ne 430. 
| eee . 373,036 214,116 
Extended coverage 176,232 79,807 
Other allied lines .... 2,479 587 
Homeowners MP ............ 127,458 59,236 
Commercial MP 4,418 2,585 
Earthquake .............2..... 1,687 4 
Hail (growing crops) 16,119 8,748 
Ocean marine ........... 13,278 5,665 
Inland marine ...... 107,610 54,020 
Accident (individual) 111,444 48,692 
Health (individual) 5,201 1,272 
Hosp & med (indiv) 592 196 
Group A&S : : 134,265 102,435 
Workmen's comp ......... : 1,215,079 768,690 
Liability (not auto) BI 607,115 291,867 
iS eee ; 2,187,115 1,206,084 
Auto PDL .............. 662,845 377,762 
Auto phys. dam. 608,347 315,077 
Aircraft PHD 32,039 20,686 
PDL (not auto) ...... 185,455 79,638 
Fidelity pee 112,546 38,560 
Surety 482,687 131,910 
Glass i 46,575 22,407 
Burglary, theft. 117,090 52,489 
Total wenbtsacsios 7,330,723 3,882,564 
Preferred Risk Mutual, Des Moines—Assets, 
$12,741,632, incr., $2,956,333; loss res., $4,639,075; 
unearned prem., $4,149,185; underwriting gain, 
$378,917; investment gain, $352,350; net income, 
$638,712; surplus, $2,226,311; incr., $216,780. 
Fire ° 29,516 2,131 
Extended coverage. 18,974 1,805 
Other allied lines ; 4,507 329 
Liability (not auto) BI . 21,406 3,220 
Auto BI ...... side . 4,711,431 3,457,559 
Auto PDL ....... . 3,532,785 1,551,270 
Auto phys. dam. . 4,606,164 2,268,979 
Auto medical ............ cee 1,076,446 569,004 
Total ...14,001,230 7,854,297 
Premier, San Franciseo—Assets, $15,800,552, 
incr., $1,804,633; loss res., $627,787; unearned 
prem., $3,851,919; underwriting gain, $146,298; 
investment gain, $773,465; net income, $622,422; 


capital, $1,000,000; $10,814,356, incr., 
$1,474,092. 


Auto phys. 


surplus, 


dam. 5,455,435 3,151,699 


Protection Mutual, Chicago—Assets, $27,662,- 
425, incr., $2,190,308; loss res., $622,934; un- 
earned prem., $10,586,768; underwriting gain, 
$5,164,012; investment gain, $693,337; net in- 
come, $5,748,074; surplus, $16,056,938, incr., $2,- 
087,288. 
Fire 


7,436,536 1,175,303 


Queen—Assets, $94,385,903, incr., 
loss res., $23,477,331; unearned prem., $26,242,- 
833; underwriting gain, $821,539; investment 
gain, $2,355,498; net income, $1,894,090; capital, 
$5,000,000; surplus, $37,594,959, incr., $1,946,826 
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Lumbermens 
0 


Mansfeld-- 


the company of 
SUCCESSFUL AGENTS 


Lumbermens are friendly people to 
do business with! You understand 
the agent’s problems as well as any company we 
represent. Your company has able leadership, which 
has made a nt of keeping abreast of changing 
times in this often chaotic era 
William E. Billings 


Billings Mutual Agency, Inc 
Niagara Falls, New York 


Many successful agents choose Lumbermens 
for a variety of reasons —— all of them a result 
of Lumbermens “‘TEAMWORK IN 
ACTION” method of operation. If you would 
like give your agency the benefit of this 
plan, take the first step toward joining “the 
company of successful agents’’— write for 
full details today, to D. W. Evans, agency 
vice president. 


LUMBERMENS MUTUAL __ *iisied 195 
INSURANCE COMPANY 


A MULTIPLE LINE COMPANY 
General Offices, Lumbermens Heights, Mansfield, Ohio 


Branch Offices — St. Louis, Dallas, San Francisco and Los Angeles 


ice) 


stecte 












~ Abert Wittcox & CO. inc. 


ESTABLISHED 1916 


Reinsurance Planned and 
Negotiated - Admitted and 
Foreign Market Facilities 


Facultative - Treaty - Excess of Loss 
Fire - Marine - Inland - Casualty 


99 JOHN STREET, NEW YORK 38, N.Y. 
11 PRYOR STREET, ATLANTA 3, GA. 


BE 3-4191 
MU 8-4270 











30 FieNATIONAL UNDERWRITER March 1 |, 19§q) March 


































Premiums Losses P-emiums Losses Premiums Losses Premiums Losses } capital, 
— Incurred Earned are Earned Incurred Earned Neurrecf $1,263.69 
$ $ 
Fire ae ss ciealaaaal .. 8,208,401 3,988,330 Fidelity .... en 356,967 200,588 Excess Of 10SS .....c.cccccccceeessees —75,471 i  ——— ; jm Tad 
Extended coverage _............. 2,526,431 TIE WMMNE spsareessicccccsrssencnasenseseanent 385,791 53,016 Catastrophe ................00 - wees Burglary, theft ot 64,774 20°41; 
Other allied lines. ........... 79,614 50,387 Glass ................ cane 231,177 TER IS «LORS TACO nssecscses... ee MM re eee 16,623,459  5,256574 
Homeowners MP 1,484,655 698,035 Burglary, theft ‘i . 538,245 259,126 eee 9,517,325 3,439,712 wet Fire 3 
Commercial MP 200,679 125,829 Boiler, machinery . . 409,712 104,151 Royal—Assets, $72,182,499, incr., $1,932,255 Extendec 
Earthquake ................... t 19,469 —174 Total 39,419,970 20,785,752 Republic, Dallas—Assets, $47,188,759, incr., $2, loss res., $18,091,354; unearned prem., $20 399 Other al 
Ocean marine .. ss 1,287,890 643,581 936,814; loss res., $1,011,742; unearned prem., 418; underwriting gain, $622,272; investmen: en 
Inland marine ........................ 1,222,613 604,241 Quincy Mutual Fire—Assets, $24,420,124, $23,291,128; underwriting gain, $1,588,855; in- gain, $1,893,610; net income, $1,389,663; staty Commer 
Accident (individual) 136,324 45,856 incr., $1,786,692; loss res., $762,210; unearned vestment gain $1,022,329; net income, $1,619,- tory deposits, "$1 440,520; surplus "$28,295,036 Earthqua 
Health (individual)... 18,826 5,531 prem., $9,578,336; underwriting gain, $2,147,284; 469; capital, $5,200,000; surplus, $20,841,256, incr., $864,066. ce j reset Hail (er 
Hosp. & med. (indiv.) .... 127,872 71,540 investment gain, $808,474; net income, $2,849,-  incr., $1,843,943. Me a oT ode 6,325,297 3,073,354 Ocean m 
Group A&S oc . 990,486 785,420 002; surplus, $13,600,000, incr., $1,000,000. UN re aoe fe . 7,618,395 2,355,928 Extended coverage ........... 1,946,838 760.8% Inland n 
Workmen’s comp.  .............. 4,223,754 2,886,791 Fire 4,506,470 1,695,213 Extended coverage .............. 7,135,143 2,298,990 Other allied lines 61,350 38.82) Accident 
Liability (not auto) BI .... 2,969,804 1,179,709 Extended coverage 1,823,582 408,694 Other allied lines ..... 3 104 Homeowners MP 1,144,058 537g ABS UD 
ae 7,056,444 4,601,215 Other allied lines . 20,945 —2,880 Homeowners MP 488,622 Commercial MP é 154.641 96 ‘| Hosp. & 
RTE FN cscrecsieinsconsis .. 3,028,361 1,621,844 Homeowners MP . 1,692,459 De, TATU cissecescsssessccessicersces, BED —_-axsanesesszczece Earthquake 2 < 15 003 —14 aoe 
Auto phys. dam. .. 3,020,917 1,442,384 Commercial MP : 10,423 1,727 Inland marine 66,342 Ocean marine... 988,996 502,45) Workmer 
Aircraft PHD wee 138,081 “ac - eee etee 846 1,663 Fidelity g: 13.898 Yeiend. marine “ gg9'131 465.74 Liability 
PDL (not auto) cesses 757,445 247,017 Auto phys. dam. ose 1,769,976 813,311 Surety S5,718 Assidant. Gudividual) "105/050 a53n4 Auto 4 
Health (indiv.) ...csecscseoee 14,507 4m] Auto FP 
Hosp. & med. (indiv.) ...... 98,536 55,121 Aircraft 
Group AGS  .n.c.ccccsoeee a 605,235 PDL (no 
Workmen’s comp. e- 2,224 525 Fidelity 
Liability (not auto) BI .... 2,288,496 909,07) Surety 
PANU TI eseeiccsssenivscecscsns . 5,437,613 3,545,601 Glass” 
Auto PDL . 2,333,619 — 1,249,775 Burglary 


Auto phys. dam. 
Aircraft PHD 


FIFTY:SEVENTH ANNUAL STATEMENT |& 


vw. 2,327,883 1,111,481 Nuclear 
: "106,403 55.881 Credit ir 
583,678 190,341 Total 


inten 178,142 85,90) ScottisI 
Burglary, theft. ..... 414,765 199,679 $157,684 ; 
Boiler, machinery 315,719 957  ceeggeed 
EE eacesstiennistterentnineeconiel 373, t , te 
ota 30,373,128 16,023,89; plus, $4,7 


Royal Indemnity—Assets, $100,111,615, iner all ser 
: $3,783,025; loss res., $24,996,451; unearnei! other all 
prem., $27,940,899; underwriting gain, $874,739 \ 


















investment gain, $2,548,986; net income, $2. om 

042,679; capital, $2,500,000; surplus, $40,163,246 Earthqua 

incr., $1,694,382. ; . 

“ig ‘ | Hail (gre 

DECEMBER 31, 1959 Adler gpearscoenneo 4246.87) Ocean rr 
Other allied lines ..... .. | 84,766 Ct Beet il 


Homeowners MP ts 
Commercial MP 213,664 133,97 
Earthquake ._........ 20,729 —!1 


Auto ph; 
Glass 
Burglary, 


























































Republic Writes Direct Ocean marine . 1,371,224 685.14 Nuclear 
. . le ari rere P te 
Agency Business in the In and marine gras 1,301,723 643, Total 
REPUBLIC INSURANCE COMPANY Accident (individual) 145,145 48, 
Following States : Health (individual) .... 20,044 5,89 ¥ . 
Hosp. & med. (indiv.) 136,146 76,1 io toe. 78 
A ETS B TIE Group A&S ........08 1,054,577 836,24 292, 
Arizona Ss LIABILITIES Workmen’s comp. ...... .. 4,497,056 3,073,534 920; unex 
Arkansas Cash in Banks and Offices............ $ 3,185,312.20 Unearned Premium Reserve ........ $23.291.128.26 Liability (not auto) BI 1,256, org $2, 
California U. S. Government Bonds ........... 6,796,672.42 — ec. 4,898, *00: yea 
Colorado *State Bonds 956.401.30 Mudesrve Gor DOSS. 6k 6 ices iisses ply 1,135.494.07 uto PDL ...... 1,726,78 — P 
Connecticut sl ate Aaa a ah a til gaan Auto phys. dam. 1,535,714 Fire ....... 
“ere ee eer er rer 7,085,311.00 OE ee ee , 1.117.429.19 Aircraft PHD ...... 147,016 71,134 Extended 
illinois *Public Utility Bonds............... RE Met era ere ae, Yh fies ihe PDL (not auto) .. .. 806,456 263, — all 
Indiana wo ee ee 8,590.78 EN NINES <p bn ios> tremeeeeceme 803,45 1.06 a Sioa ss anaes _— soa 
lowa See DM... sis cents eeesuns 564,450.15 Glass arate: . 246,136 118 Inland m 
Kansas RT GRNGE.; onde bch endeaneees 338,180.07 Siciiianeiie Burglary, theft .. 573,073 275,898 Accident 
Kentucky Savings and Loan Investments ....... 2,092,365.00 <gtes, caata See Boiler, machinery 436,223 110,89) Group A 
Louisiana {Public Utility Preferred Stocks ....... 1.337.956.00 Reserve ...cecsees $10,320,183.56 IE, banenstaseccacccascdcveadindonstidtesel 41,970,675 22,130,71 — 
Maryland tIndustrial Preferred Stocks .........+ 1,315,450.00 i Auto BI 
Michigan RBenk Stock 6531 243,00 Ab Safeguard—Assets, $36,739,073, incr., $6,016 Auto PD 
Minnesota Se erage eee ae eee gmriccion Capital: 717; loss res., $8,004,985; unearned prem., $14 Auto h 
Missouri Hnsurance Stocks .. 0... ...eeeeeeeee 1,834,579.00 Preferred 701,425; underwriting loss, $1,304,649; invest edn y 
New Jersey Vanguard Insurance Co $1,000,000.00; ment gain, $929,761; net income, $—378,60! PDL. 1 
New Mexico (a wholly owned Subsidiary) ........ 2,115,381.43 capital, $1,500,000; surplus, $12,203,781, decr Fidelity 
New York tRailroad Common Stocks. ..........+ 51,100.00 $135,683. 1 Surety 
North Carolina {Public Utility Common Stocks ....... 1,003,749.00 Common Soo or gperermereee grasses = —- a Glass 
Ohio # Industrial Common Stocks........... 5,783,974.00 $4,200,000.00;  .. — 5,200,000.00 Other allied lines Lay 31,969 q 44 Euaiery, 
Oklahoma Agents’ Balances Homeowners MP 1,192,588 556,74 Coller. mn 
Oregon (Not over 90 days).........cee000. 1,773,704.79 Commercial MP 2,298 Ys onl 
Pennsylvania Premi acts hs id ee 2.002.229. 87 . : mae far Earthquake ........... 13,841 "gaa 
eee rer “_ B : : ge i Eamed Surplus .... 5,321 ,073.19 Ocean marine 3,083 aif Total 
Home Office Building .............. 1,597,715.14 ‘ 
Texas E D ; ‘Idi nA nage Inland marine .. 220,356 97,37 
ah vastern epartment Building........ 86,653.87 Accident (individual) 223,795 85, Securit) 
Pacific Coast Department Building. ... 247,301.20 ‘5 » Health (individual) 16,317 5,78 4 
Virginia Policyholders F y cecr., $1, 
Washington Due from Reinsurers .........000e008 172,599.74 St rplu 90). 841.256.75 Group A&S a prem., $1 
: ° 2 . SUIPIUS 620000 20,841,256.75 Workmen's comp. “oe 3 investr 
Washington, D. C. RO RIDE: SieessnaciackdedeSesne se 304,809.34 : hes bey : stmer 
West Virginia 7m Sen ? = ent Liability (not auto) BI .... 1,278,208 539,8% 418; cap: 
aaa $47 188,759.33 $47,188,759.33 ES ORT ae . 3,237,686 2,136, yner. $454 
*Amortized. $Value as established by Insurance Commissioners Committee on Valuation of Securities. {Represents excess of market value. of Auto FDL .... 1,200,798 iS rire ....... 
stocks over cost S$. Government bonds of the par value of $2,012,000.00 are on deposit with the Insurance Departments of various states in Auto phys. dam. 1,870,200 932,58 Extended 
. accordance with legal requirements Aircraft PHD. .... ce 69,007 65,19 Other all 
Republic and Vanguard PDL (not auto) oe . 230,255 73,99 Homeown 
i ; Fidelity ; 42,518 3,74 Commerc: 
Write the Following Surety aa it Earthqual 
Glass es - 1, ’ ail (gro 
Coverage VANGUARD INSURANCE COMPANY Burglary, theft 0.0... 227,868 99,49 Ocean mz 
; é Caeess Gnas beeen apie RR RIS 18,659,788 9,807.2) Inland ‘im 
ire en 
Extended Coverage ASSETS LIABILITIES St. Paul F.&M.—Assets. $337,261,549, incr — yay 
Additional E. C. oem * . , $37,702,999; loss res., $58,378,264; unearn p. 
Windstorm yee Unearned Premium Reserve ........... $2,265,157.28 prem., $93,903,684; underwriting gain, $3,092 Group Aé 
Torna 2,9352,511.26 Reserve for Losse 1,198,040.5: 921; investment gain. $8,167,180; net incom 
= = 592,608.31 crea, rae vo $9,868,753; capital, $25,587,169; surplus, $153 ‘Sana sate 
al oa Reserves for Taxes 131,352.61 414,849, incr., $10,469,770 
Inland Marine : 250,548.49 oie i ; “hat = emaae 12.585 
Sacstediides 9009 500.00 Other Liabilities. . 233,440.06 Fire ++629,579, "aan $i 
: yidetoayetis Sa Extended coverage 9,679,033 5,435 
Broad Form 171,500.00 {Contingency " Other allied lines .... 302,892 92 
Riot "i siete 198,094.00 Reserve $ 52,882.40 Homeowners MP 4,868,829 2,442.1 
Civil Commotion -.. 584,981.16 ce 1,000,000.00 Commercial MP 365,810 155 
Rents 743,135.97 ; se ; Earthquake _............... 94,889 
Explosion or dd Surplus ......... 1,062,499.03 Hail (growing crops) 1,966,161 — 1,069,1 
Automobile 20,573.67 Policyholders’ Surplus... . . .. 2,115,381.43 ‘ Ocean marine ...... 4,917,218 3.5408 
General Liability $5,943,371.91 $5.943.371.91 Inland marine . 10,347,812 4,928, . 
Burglar ia ih cae onks Accident (individual) 707 357,9! 
ft th m Amortized. {Value as established by Insurance Commissioners Committee on Valuation of Securities. {Represents excess of market value of A&S (individual) ........ 38,443 17,8 
artt alg e Bett oped ated aos $ a sooneearyere Bonds of the par value of $754,000 are on deposit with the Insurance Departments of various states in Hosp. & med. (indiv.) 992,592 416,6 
Comprehensive Personal Liability , 1 : Group A&S un... 1,638,694 1,402.8 
Homeowners Workmen’s comp. ...... 





Liability (not auto) BI . 
Auto BI 
Auto PDL. ...... 


Fr E F U B & a Cc Auto phys. dam. 16,621,030 8,057.4 
INSURANCE COMPANY | bar hot suo” 2,128,886 7987 








Fidelity 2,227,614 629,7' 
HOME OFFICE: - 2727 Turtle Creek Bivd., Dallas, Texas Surety 3,136,801 272,7 
Glass _.... a poy 
- Burglary, theft . 1,755,237 5 
Pacific Coast Department Eastern Department Central Department (Chicago) Nuclear PHD ..... 9,039 2,33 
675 South Park Vi es Credit insurance ue 8,356... 
ou ar iew 110 Fulton Street 6819-21 West North Ave. Total 138,206,398 70,320,2 

Los Angeles 57, California New York 38, New York Oak Park, Illinois 

St. Paul Mercury—Assets, $37,128,306, dec! ON 


OVER A HALF CENTURY OF PROGRES S | $1,314,626; loss res., $6,486,474; unearned prem 


$10,433,743; underwriting gain, $343,658; inves 
sent gain, $1,258,997; ‘net. income, $1,395,95| <= 
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capital, $5,000,000; surplus, $18,607,430, iner., 
$1 1,263,695 
Premiums Losses 
Earned Incurred 
$ 

Fire 2,842,141 1,398,342 
Extended coverage one 1,075,448 603,912 
Other allied lines ......... 33,655 10,293 
Homeowners MP 540,981 271.348 
Commercial MP 40,646 17,312 
Earthquake eset 10,543 7 
Hail (growing crops) ........ 218,462 118,793 
Ocean marine .... ae 546,358 394.438 
Inland marine . 1,149,757 547,576 
Accident (individual) 106,968 39.769 
A&S (individual) Seeucetecets 4,271 1,989 
Hosp. & med. (indiv.) ....... 110,288 46,299 
Group A&s ......... 182,077 155,874 
Workmen’s comp. ............. 936,058 609,844 
Liability (not auto) BI .... 1,374,439 481,906 
i SSE . 2,112,293 1,282,916 
Auto PDL .. 1,063,163 582,047 
Auto phys. dam. . 1,846,781 895,276 
Aircraft PHD .. 61,294 40,678 
PDL ‘not auto) ......... 236,543 88,748 
IEEE... ceskencteseecensenionttoniensiimn 247,513 69,978 
Surety 348,533 30,306 
Glass 71,096 35,414 
Burglary, 195,026 90,046 
Nuclear PHD  ..... 1,004 262 
Credit insurance aoe 928 : 
NE <eksneassecseintesss earner "15,356, 266 7,813,364 
Scottish Union—Assets, $12,773,731. iner.., 
$157,684; loss res., $1,259,960; unearned prem.. 
$5,642,657; underwriting loss, $130.185: invest- 
ment gain, $542,171; net income, $435,977: sur- 
plus, $4,793,235, incr., $218,849 

SL: diciuasseeculuvecihusevdeapousede .. 3,159,906 1,712,058 
Extended coverage . 1,080,168 470,761 
Other allied lines. ............... 17,934 22,786 
Homeowners multi. peril 427,966 181,428 
Commercial multi. peril ... 57,748 38,467 
Barthquake .......ccccccss. 14,507 seen 
Hail (growing crops) 251,038 129,963 
Ocean marine ‘i 234,424 145.436 
Inland marine ..... _ 191,851 103,574 
Liability ‘not auto) BI 8,622 6,545 
Auto phys. dam. 691,350 355,408 
>. <sescnibeimiienaesniniens’ 4,161 1,799 
MPIOTY, CHEE  ...ccrcccccscse ‘ 10,562 4,007 
Nuclear physical damage 817 212 
Total ‘ siemens 6,151,060 3,172,449 
Security Mutual Casualty, Chicago—Assets, 
$54,292,756, incr., $5,948,787; loss res., $27,417,- 
920; unearned prem., $9,632,360; underwriting 
gain, $2,757,088; investment gain, $1,380,616; 
net income, $3,750,174; guaranty fund $1,000,- 
000; a $13,688,342, incr., $4,392,099. 
MEME “ishssansncacossanesssoiepsountesvencebens 1,475,204 1,006,192 
Extended coverage 125,447 77,820 
Other allied lines 121 117 
Homeowners MP 138,887 24,814 
Ocean marine 174,632 156,948 
Inland marine .......... 398,817 600,747 
Accident (individual) . 24,960 15,363 
=e . 7,869,654 7,178,138 
Workmen's comp. eines . 4,184,472 2,599,568 
Liability ‘not auto) BI 821,409 167,643 
- RSGERETENE RE 5,720,189 4,686,779 
Auto PDL. ....... 1,490,556 516,254 
Auto phys. dam. ...... 2,155,754 1,027,048 
Aircraft PHD ..... 122,075 29,946 
PDL ‘not auto) 183,508 39,333 
Fidelity 346,370 64,519 
Surety 195,261 101,166 
NEF REISE 670 35 
Burglary, theft .. 22,912 3,412 
Boiler, machinery 366,115 212,936 
ae * 43,312 14,920 
HO casualty only 4,445 647 
aa "25, 864,774 18,445,452 
Security of New Haven—Assets, $33,855,735, 


decr., 
prem., 


$1,806,821; loss res., $2,602,478; unearned 
$11,272,275; underwriting gain, $363,346; 





investment gain, $437,947; net income, $651,- 
418; capital, $4,502,720; surplus, $16,216,421, 
ner, $454,616. 
I ts sasccycaaVercesupesetonten 4,133,556 1,971,303 
Extended coverage 1,672,261 666,263 
¥ Other allied lines 95,967 60,733 
Homeowners MP 986,616 412,101 
Commercial MP 57,437 51,174 
Earthquake .............:ccs0+ . 20,446 4,394 
Hail ‘(growing crops) . 60,451 32,313 
Ocean marine sia 246,863 143,767 
Inland Marine  .......cccecseeseeeeees 519,000 226,207 
Accident (individual) 11,267 6,904 
A&S (individual) : 995 502 
Hosp. & med. (indiv.) ....... 915 479 
Group A&S 363 206 








ON INDEPENDENCE SQUARE 


XUM 


FieNATIONAL UNDERWRITER 


Premiums 








Losses 


Earned Incurred 

$ $ 
Non-can A&s ....... nD” cecebaetine 
Workmen’s comp. ........... 231,563 107,567 
Liability (not auto) BL ...... 215,348 34,402 
yh. See ; 399,520 
Auto PDL ‘ . 169,565 
Auto phys. dam. ... 1,517,427 689,619 
PDL (‘not auto) 28,470 13,371 
le OS 11,877 10 
51,975 27,350 
7 24,147 11,676 
y 51,405 22,834 
Total 10,946,923 5,052,260 
Selected Risks, Branchville, N. J.—Assets, 
$16,355.68, incr., $1,738,922; loss res., $4,722,059; 











unearned prem., $5,789,467; underwriting gain, 
$157,003; investment gain, $335,475; net in- 
come, $339,652; capital, $1,200,000; surplus, $4,- 
654,006, incr., $302,130. 
DUNN  didcaleetiiaiaibbataiesinaditbeniaciss 130,369 69,643 
Extended coverage 57,531 8,209 
Homeowners MP ...... ue 51,359 12, 148 
CERAOTCEE TP cncsccccsnneseciecss 331 —_ 
Inland marine 41.188 20, 155 
Workmen's comp. ............+ 1,411,113 785,499 
Liability ‘not auto) BI 418,391 95,480 
Auto BI 4,528,641 2,411,527 
Auto PDL 2,357,620 1,206,127 
Auto phys. dam 2,296,657 1,167,751 
Pars ARIE GREER) cncsseesccrccesececces 110,325 39,331 
Giass , 8,942 3,416 
Burglary, theft 5 13,566 7,087 
Totai ...11,426,033 5,826,373 
Shelby Mutual—Assets, $33,497,437, incr., $3,- 
824,270; loss res., $10,830,764; unearned prem., 
$12,465,192; underwriting gain, $589,616; invest- 
ment gain, $728,408; net — $1,077,083; 
surplus, $7,004,681, incr., $976,3 
ee ; 270,864 
Extended coverage 94,047 
Other allied lines 1,089 
Homeowners MP .............. 303,928 
Commercial MP ........ 1,176 
0 a ee 
Inland marine .. 30,873 
Accident (individual) 18,180 
Workmen’s comp. ...... \ 1,125,353 
Liability (not auto) BI . 1,832,586 696,109 
Auto BI ..... 8,009,373 5,093,985 
Auto PDL isla 4,635,110 2,566,280 
Auto phys. dam. 4,494,984 2,253,142 
PDL (not auto) 278,443 119,739 
NE <dacsctndsenne Sanidlieletsambunieddde 709,006 347,159 
Burglary, theft 273,889 122,597 
Auto medical 1,087,356 640,679 
Medical (not auto) .......... 41,467 24,966 
Total ..25,097,231 13,710,166 
Southern Farm Bureau Casualty—Assets, 
$23,356,511, incr., $3,703,501; loss res., $5,464,- 
739; unearned prem., $6,651,557; underwriting 
gain, $3,382,258; investment gain, $710,092; net 
income, $4,126,138; capital, $1,180,000; surplus, 
$3,813,353, iner., $711,170 
gee 140,811 
Workmen’s comp. ; 658,379 
Liability (not auto) BI . y 723,551 
Auto BI . 6,162,525 3,649,417 
ye >. ae 3,802,811 2,087 ,466 
Auto phys. dam. 6,112,547 3,004,392 
PDL ( not auto) 167,010 182,239 
Auto medical 2,649,189 1,620,291 
Calf insurance . 6,382 4,087 
Total ie ..21,172,830 12,070,633 
Standard Accident—Assets, $130,174,340, incr., 
$6,517,841; loss res., $48,952,933; unearned 
prem., $40,506.045; underwriting loss, $2,356,- 
845; investment gain, $2,573,825; net income, 
$223,278; capital, $4,926,260; surplus, $30,661,- 
297, incr., $758,027 
, Sees . 3,357,324 1,926,890 
Extended coverage inde 1,586,088 718,427 
Other allied lines ............... 22,312 5,291 
Homeowners MP ............005 1,147,122 533,307 
Commercial MP 39,766 23,273 
Earthquake sei 15,185 37 
Hail (growing crops) 145,079 78,737 
Ocean marine 119,510 50,988 
Inland marine ; 968,495 486,183 
Accident (individual) 1,003,000 438,231 
Health (individual) _............ 46,816 11,455 
Hosp. & med. (indiv.) ...... 5,331 1,771 
Group A&S 1,208,393 921,916 
Workmen’s COMP. 2.00... 10,935,713 6,918,216 
Liability (not auto) BI 5,464,036 2,626,807 
[( “ Sa 19,684,043 10,854,757 
Auto PDL. ........... . 5,965,613 3,399,860 
Auto phys. dam. 5,475,127 2,835,699 
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Premiums Losses Premiums 
Earned Incurred Earned 
$ 
Aircraft PHD .. 288,355 186,174 Auto medical 835,241 
PDL (not auto) 1,669,100 716,747 Auto D&D 7,187 
Fidelity . 1,012,917 347,046 Auto tow-in 13,896 
Surety . 4,344,188 1,187,193 Total 14,361,309 
Glass . 419,178 201,667 
Burglary, theft . vee 1,053,812 472,401 State Automobile Mutual, Columbus—Assets, 
Total ssrsssseeeennsessnesersserersseeO0,976,012 34,943,084 $53,081,081, incr., $3,963,711; loss res., $9,150,212: 
unearned prem., $18,496,932; underwriting gain 
State Automobile & Casualty Underwriters, $1,292,680; investment gain, $1,027,926: net in- 
Des Moines—Assets, $11,271,668, decr., $1,952,- come, $1,993,098; surplus, $21,860.818, incr., $1,- 
432; loss res., $4,023,779; unearned prem., $3,- 180,868. 
271,708; underwriting gain, $307,605; investment Fire 922.975 436,057 
gain, $298,202; net income, $587,839; surplus, Extended coverage 432.397 186,330 
$2,581,844, incr., $487,28 Other allied lines 344 120 
A&S (individual) 611,602 196,274 Homeowners MP 458,622 193,476 
Co PS eee 9,689 2,696 Inland marine 174,262 108,398 
Workmen’s comp. ............ 950,593 829,904 Accident (individual) 86,941 65 
Liability (not auto) BI 874,789 340,155 Workmen’s comp 390,572 373 
Pe TR Secsess ane . 3,170,805 1,651,254 Liability (not auto) BI 768,760 ,55 
ME BEA castsdicnninsamiits 1,810.282 929,451 Auto BI 11,478,285 6,135,863 
Auto phys. dam. . 2,994.742 1,476,773 Aute PDL 6,790,811 3,553, 
PDL (not auto) 168,074 27,003 Auto phys. dam 8.947,741 
— 12,689 2,319 PDL (not auto) 208,677 
Surety 114,083 30,813 Fidelity 12,684 5,334 
Auto cargo aii cdinccixataascnes 158,500 43,434 Surety 15,787 407 
Livestock transit | venee 672.979 375,081 Gass peiaiel 70.545 31,270 
Service —— dieses 20,247 ae Burglary, theft 160.934 74,869 
Total comeuaan “11, 569,074 5,905,157 Total 30,830,356 15,191,566 
State Auto, Indiana—Assets, $24,461,327, incr., State Farm Mutual Auto—Assets, $567,899,- 
$808,401; loss res., $5,972,954; unearned prem., 140, incr., $82,397,043; loss res., $167,498,095: un- 
$6,931,149; underwriting gain, $167,380; invest- earned prem., $134,780,048; underwriting gain. 


ment gain, $416,391; net income, $579,368; sur- $15,916,341; investment gain, $16,164,447; net 
plus, $8,964,424, incr., $671,618. income, $28,404,318; guaranty fund, $750,000; 
Liability (not auto) BI 67,035 23,628 surplus, $156,119,624, incr., $23,542,437. 

, TO O—eaa nn \ ‘ a 4.674,921 1,819,745 
ee Extended cover age 2,763,640 852,541 
Auto phys. dam. . Other allied lines ; 1,336 507 
PDL (‘not auto) Homeowners MP 2.243.988 766,320 
Fidelity Commercial MP 1,964 252 
Glass esceuesboad Earthquske 765 

Burglary, theft (CONTINUED ON PAGE 42) 
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HeNATIONAL UNDERWRITER 


Building Manpower Is Core Of North America’s Market Planning 


must come first, as they do when an 
enterprise is first started. 

Once a company is in operation, 
however, all too easily the varieus 
levels of management are prone to 
place primary accent on their daily 
production, underwriting or other 
duties, leaving manpower development 
to be taken care of when the regular 
work is finished and when “there is 
time”—which there never is. The 
alternative is to assign such develop- 
ment to the personnel department 
exclusively—another system which 
won’t work. 

As a result of either of these alter- 
natives, each division of the company 
is inclined to go its own way. Recruit- 
ing becomes wasteful and overlapping. 
Selection is haphazard. Salaries of- 
fered are inconsistent. Induction is hit 


(CONTINUED FROM PAGE 2) 


and miss, mostly miss. Training is not 
integrated into the daily operation, and 
is either unnecessarily expensive or 
non-existent. Appraisals are perfunc- 
tory and sometimes inaccurate. In the 
absence of inventories of management 
potential, good men are often over- 
looked, while mediocre men take their 
places in management. Where no 
management development is planned, 
crash programs are used in emergen- 
cies. The result is that management is 
so busy putting out personnel fires 
that it has little time for long range 
manpower planning. 
Program Under Way 

In 1956, a definitive program was 
proposed at INA. Among the recom- 


mendations for the program were: 
1. Establish a department for man- 
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power development. This could take 
the form of an expansion of the com- 
pany’s male employment department, 
to be controlled from the head office, 
but decentralized for operating effici- 
ency to the seven regional processing 
offices of the company. 

2. Assign to each processing office 
a high calibre, carefully trained man- 
power specialist with the following 
responsibilities: 

a) Cultivate in depth all manpower 
sources in the geographic area served 
by the processing office. 

b) Work toward coordination and 
integration across company and de- 
partmental lines of the hiring efforts 
of all managers and superintendents. 

c) Offer colleges and agencies a 
more steady and attractive employ- 
ment market. 

d) Present to managers and super- 
intendents high quality manpower for 
selection. 





State Farm Mutual Raises 


Several, Shifts Divisions 


State Farm Mutual has appointed 
David B. Evans and Clifford L. Carter 
agency directors at Newark, O. They 
were assistant directors for Ohio. 
C. John Albrecht, Lester S. Sheppard 
and George E. King are new agency 
supervisors and Warren Schrage sup- 
erintendent of agency records there. 

Administration of West Virginia 
operations is being transferred to 
Newark from Charlottesville, Va., and 
the North Carolina division, previously 
at Jacksonville, Fla., moves up to 
Charlottesville. Charles L. Snyder 
heads the West Virginia division and 
Joseph R. O’Connor the North Caro- 
lina division. 

New agency directors for Alabama 
and Mississippi-Louisiana divisions at 
Birmingham are Glenn Box and James 
L. Hanks, respectively. Mr. Box was 
district manager and Mr. Hanks was 
assistant state director. 

At Lincoln, Neb., William Searle has 
been appointed agency director for 
Colorado and Wyoming, and Gilbert 
Nellis is agency supervisor for those 
states. 

State Farm has also promoted David 
C. MacNamara, district manager at 
Philadelphia, to agency training su- 
pervisor at the home office; LeGrande 
C. Poor, Utah agency supervisor, to 
agency training supervisor at the 
home office; James F. Stubbs, assist- 
ant manager, to manager for West 
Texas; and Robert Morrow, adminis- 
trative assistant of the Missouri re- 
gional office, to manager of the new 
Greater Kansas City division. 






erage. Why sell him less than the best . 


(1) Automobile Non-Ownership Liability . 


while in the employ of others 


Every farmer appreciates the extra broad cov- 
erage provided by Wolverine’s Comprehen- 
sive Farm Liability Policy. For further infor- 
mation write the Agency-Sales Department. 


Offers more insurance protection per premium $. Every farmer needs Farm Liability cov- 
. . Wolverine’s Comprehensive Farm Liability 
Policy provides basic coverage of $10,000. Liability and $500. Medical Payments for as 
little as $10. for 1 year, $25. for 3 years or $40. for 5 years, for a farm of 180 acres, 1 
residence and 1 set of buildings. In addition to providing coverage for the usual basic 
hazards, Wolverine’s policy affords protection, at no additional cost, for: 

. . (2) Neighborly Exchange of Labor .. . 
(3) Watercraft with any size outboard motor and inboard motors up to 60 h.p... . 
(4) Fire, Explosion and Smoke Legal Liability . . 
dwelling regardless of who performs the work . . . (6) Business Pursuits of the Insured 
. . . (7) Custom Farm Work up to $600. receipts... 
(8) Livestock Coverage — up to $300. per animal. 


. (5) Construction of a 1 or 2 family 
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e) Integrate better local office train- 
ing with home office schooling. 

f) Develop and operate an effective 
and uniform system of appraisa! for 
personnel who must exercise judg- 
ment. 

g) Set up and maintain an inven- 
tory of management potential in each 
processing office, with a master in- 
ventory for the seven areas, kept cur- 
rent at the head office. 

h) Extend to the processing offices, 
the supervisors’ conferences estab- 
lished at the head office, with particu- 
lar emphasis on the techniques of 
personnel administration. 

i) Keep track of and analyze turn- 
over trends. 

j) Arrange for counselling personne] 
in self development, human relations 
and geriatrics. 


Integrated Effort 


This plan was accepted and imple- 
mented later in 1956, with the estab- 
lishment of INA’s manpower develop- 
ment program, embracing all phases 
of personnel and training activities. 
Over-all direction of the program is 
provided by INA’s manpower com- 
mittee, consisting of the senior officers 
who head INA’s operating division. 

Under the manpower program, 
H. Paul Abbott, as personnel secretary 
of the companies, is in over-all func- 
tional charge. However, in line with 
the group’s philosophy that supervision 
of such a program should not be as- 
signed to a single officer, he has the 
guidance of the manpower committee. 
Each member has an alternate on the 
committee to assure representation 
from all sections of the company at 
every session. The group meets regu- 
larly, and the frequent meetings of 
this policy formulating unit are proof 
that the company has put into action 
its belief that people are its most 
important asset. 

In the functional areas of the man- 
power program, the personnel admini- 
stration department is charged with 
record keeping, supervision of employe 
benefits, job evaluation, personnel 
research and other duties. A separate 
unit for personnel development is 
staffed by competent professionals and 
is charged with the recruiting, selec- 
tion, orientation and training of all 
employes. 


Uniformity Achieved 


Training is incorporated in the over 
all manpower plan under Mr. Abbott’s 
direction. For guidance and_ policy 
formation in this area, an education 
department board of directors, com- 
prised of five vice-presidents and the 
personnel secretary has been set up. 
The education department is charged 
with responsibilities for executing 
training programs. 

Therefore, although the manpower 
program has clear cut functional divi- 
sions, it operates as a unit. Thus, per- 
sonnel policy is integrated, and chances 
of differences in interpretation in 
different parts of the company and in 
geographic areas of the country are 
eliminated. 

For example, under the direction ol 
the personnel development division. 
and in accord with the plan suggested 
in 1956, a skilled personnel superin- 
tendent is housed in each of INA’s 
seven processing offices where the 
detail and paper work of the company’s 
service offices in the area are handled. 
This personnel specialist, who has in 
each case an assistant and _ clerical 
help, is not part of the regular pro- 
cessing office staff, nor is he respon- 
sible to its manager. He represents 4 
head office function which has been 
decentralized for maximum effective- 
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ness in recruiting and subsequent 
training. 
The personnel superintendent re- 


cruits talent for the company in depth 
in his locality. No legitimate source is 
neglected. He regularly visits colleges. 
In addition, he is in constant contact 
with the local chambers of commerce, 
panks and other institutions, and com- 
munity leaders. He also operates on a 
reciprocal basis with personnel men 
in other fields of business. The practi- 
cal public relations value of this sys- 
tem on a local and continuing basis 
is an added asset of this personnel 
program. 

However, its primary purpose is to 
secure manpower worthy of training 
for the company’s long term manage- 
ment replacement program. INA is one 
company which does not goad agents 
to provide for management continuity 
while neglecting to do the same for 
itself. 

In each processing office, the per- 
sonnel superintendent locates talent 
and pre-screens the men he judges 
worthy of consideration. The job of 
final selection and hiring, however, is 
still left with the manager of the 
service office. Thus the responsibility 
remains where it belongs. 

Furthermore, since all the men thus 
selected are destined for the head 
office training schools, the manager 
who picks them has an urgent incen- 
tive to take an active interest in the 
pre-school training and performance 
of these men. 


Continuing Appraisal 


The managers and assistant man- 
agers, Moreover, must make appraisals 
of the men. This is done on a standard- 
ized form developed by the personnel 
superintendents for countrywide ap- 
plication. Thus there is a uniform 
measurement of men in all offices. The 
first appraisal is made at the end of 
three months of employment. This 
appraisal is discussed with the individ- 
ual so that he knows where he stands 
and what is expected of him at this 
juncture. 

When he enters the head office 
school at the end of nine months, the 
teachers there also appraise him after 
suitable observation. Their findings go 
into his dossier to supplement the 
observations of local managers. The 
latter again appraise the men at the 
vend of 18, 24 and 36 months, after 
they have returned to their offices and 
are on the job. These early and con- 
tinuing observations on each man are, 
of course, later supplemented by 
weighing his performance. 

Obviously, expense is involved in 
maintaining a personnel specialist and 
Staff in each processing office. INA 
considers this as constructive expense, 
With measurable return, however, in 
contrast to dollars dribbled away 
under unintegrated methods of re- 
cruiting and training previously at- 
tempted. For example, when local 


managers were charged with recruit- 
Ing and screening candidates, the press 
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of their other duties and lack of 
specialized training prevented them 
from doing a really good job. Weak- 
nesses were reflected in heavy turn- 


over and a distressing number of | 
: : A | 
trainees who did not live up to ex- | 


pectations. This turnover and person- 
nel failure constituted a dead economic 
loss. To forestall this, the present 
system applies expense dollars at the 
beginning of the recruiting process. 


Surveys Taken 


Regular conferences of supervisors 
which have long been held at the head 
office have been extended to the 
processing offices as well. With a 
personnel superintendent available for 
guidance, supervisors countrywide 
benefit by discussions on the most 


modern techniques of personnel ad- | 


ministration. 

INA’s approach to the all important 
question of personnel and manpower 
development is practical. Since it 
recognizes that its greatest asset is 
people, the company finds out what 
employes think about the company 
and conditions in it. The opinions, 
which are taken anonymously to en- 
courage frank and full expression, are 
a continuing measure of employe 
morale. More important, they are a 
practical guide for action in improving 
spirit. These opinions give the com- 
pany a national 
comparative morale in its own offices. 
Here again the company is making an 
investment which demonstrates the 
value it places on individuals in its 
employ. 


Employes come to realize that their | 


opinions are important. Supervisors 
are aided in improving their own 
performance by application of valid 
criticism from their staffs. Higher 
levels of management 
enlightened by the findings. In effect, 
personnel administration becomes a 


two way effort from the top down and 


vice-versa. 
The soundness of this over-all ap- 
proach has been reflected in a growing 


number of employes with roots in the | 


organization, since the company has 
taken long strides toward the elimina- 
tion of the twin evils of economic loss 
and lowered employe morale which 
always accompany turnover. 


Over-All Manpower Inventory 


The personnel superintendents as 
well as line managers and officers look 
for and watch men with potential 
management qualities in each of the 
companies’ geographic areas. They 
compile a regional inventory. These 
are combined in a master inventory at 
the head office. This represents the 
company’s wealth in potential man- 
agement talent for the future. 

In its training school for employes 
and in its efforts to help men develop 
thereafter, INA does not make the 
mistake of concentrating exclusively 
on vertical progress. It also accents 
horizontal broadening of a man in his 
present position. Everyone naturally 
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wants to climb the ladder through 
promotion, but the best guarantee of 
such progress is through concentration 
on developing a man to his fullest 
capacities in the performance of each 
job on the way up. 

As each individual is broadened in 


his present job he becomes worth 
more to the company through ex- 
panded and improved performance. 


INA is intent on making every man 
secure on the rung of the ladder where 
he stands, before he places his foot 
somewhat higher. A man _ who is 
learning all there is to know about his 


FieNATIONAL UNDERWRITER 


job is promoting himself every day. 
A vertical promotion then becomes the 
company’s formal way of recognizing 
the really important effort. 


Jobs Defined 


A company which provides a pro- 
gram for’ horizontal development, 
whereby a man will be worth more in 
a given job, is providing the ultimate 
in opportunity for the majority. At the 
same time, it is not limiting vertical 
progress. It is refining the process so 
that the “best of the best” will make 
the climb. Meanwhile, every man will 


appreciate the fact that he can advance 
himself to the full limit of his capa- 
cities in the post for which his talents 
are best suited. 

As part of this philosophy, INA has 
undertaken a job evaluation program 
under the direction of professionals 
who have been added to the staff. Jobs 
are analyzed and job descriptions are 
prepared. Each job is evaluated and 
clearly defined on the basis of the 
skills required for its performance. 
The company is then able to establish 
salary guides—related to conditions in 
the insurance business as well as to 
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the external salary competition market 
—within which jobs on each level of 
difficulty can be assigned a payment 
level. Individual salary determination, 
of course, is on the basis of the relative 
merit of employes as measured by 
their supervisors. 


Principles In Practice 


The company’s credo is that it is 
economically foolish to waste talent. It 
is a large organization; therefore it 
takes pains to see that no employe is 
lost in it. 

Last fall, Mr. Diemand said in an 
address to the Los Angeles chapter of 
Society of CPCU: “Management and 
personnel are the most important keys 
to the complex question of survival 
and growth.” The company’s acceler- 
ated manpower development program 
over the past five years furnishes 
proof that this was not oratory, but 
public expression of the principles 
INA practices. 

Determined to maintain and advance 
its competitive position in the business, 
INA is building the best company-wide 
team it can assemble for the radically 
changed marketing era ahead. It is 
tackling this short and long term job 
in an orderly way, with personnel and 
training specialists as the spearheads 
of the operation, and with top man- 
agement, from the president down, as 
the plan 1ing and guidance board. 


Liberalized Vacation For 


Hartford Fire Employes 


Employes of Hartford Fire group 
who have been with the company 
10 years or more will receive three 
weeks vacation, starting this year. The 
liberalized schedule reduces the em- 
ployment requirement from 15 to 10 
years. The new plan affects all offices 
of the group, which has 12,000 em- 
ployes in the U. S. and Canada. 

Employes with 25 years of service 
are eligible for four weeks vacation 
and others with from one through nine 
years have two weeks. A _ pro-rated 
vacation schedule has been established 
for persons with less than one year of 
service. 

The Hartford group’s vacation plan 
was last liberalized in 1956 to provide 
three weeks for 15-year employes and 
four weeks for those who had served 
for 25 years. 


Kickler Named Manager 


James Kickler has been named man- 
ager of the Detroit service office of 
Springfield F.&M. He replaces Harold 
Pue who has resigned to enter the 
local agency business. Mr. Kickler has 
been with the group 11 years and has 
been situated in Indianapolis as state 
agent for the past several years. 


American F.&C. Automated 


American Fire & Casualty has in- 
stalled an IBM Ramac 305. Program- 


ming has been completed for both 
input and output of the agency re- 
cords, including production reports, 


loss ratios, comparison reports and con- 
test figures. The company plans also 
to use the equipment for account 
checking, rating and coding, cost dis- 
tribution, premium financing, payroll 
and dividend checks, and contingent 
commission computation. 


Neocleus With Excess Firm 

Theodore Neocleus has joined Globe 
Service of New York, reinsurance 
and excess lines brokers, as manager 
of the treaty reinsurance department. 
He was formerly secretary of Unity 
Fire & General. 
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Direct Premium 
ritings Up 55%, 
Cincinnati Reports 


Direct premium writings of $2,911,- 
2 in 1959 represented an increase 
if 55.3% over the previous year, Cin- 
jnnati reports. 

The company also increased its 
policyholders’ surplus by $138,560 to a 
total of $1,139,501. Admitted assets 
increased $700,666 to a total of $2,- 
00,330. 

The company’s loss 
ratio for 1959 was 92.9%. 


Sask. G.&F. Nears Million 


n Premiums From Montana 


The annual report of Saskatchewan 
fuarantee & Fidelity, owned by the 
rovince of Saskatchewan, shows that 
n 1959 premiums received amounted 
) $4,726,096, a record, and the under- 
riting profit amounted to $33,161. In- 
erest earnings on _ invested assets 
mounted to $67,500. The net profit 
or the year was $81,592 compared to 
4.481 in 1958. The company has been 
iceensed to conduct business in the 
tate of Montana since 1954, and in 
959 wrote premiums amounting to 
966,281 in that state. 


and expense 


Computer Applications 


Symposium Is Set 

The 1960 computer applications 
kymposium sponsored by Armour Re- 
karch Foundation of Illinois Institute 
f Technology will be held Oct. 26 and 
27 at the Morrison Hotel, Chicago. 

The conference will stress user ex- 
perience on the frontiers of computer 
ppplications and programing’ tech- 
hiques. Invited papers will represent 
business and management, and engi- 
heering and scientific applications. 
Inquiries concerning the conference 
hould be addressed to Andrew Un- 
gar, conference program chairman, 
Armour Research Foundation, 10 West 
bith Street, Chicago 16. 

Additional Duties For Thompson 
Merle J. Thompson has been named 
f director and assistant secretary of 
Pilot Ins. Co., Standard Accident’s 
— affiliate. Mr. Thompson is 
jice-president in charge of personnel, 
Xucation, systems, property and of- 
e services of the parent company, 
aving joined it in 1924 in the ac- 
ounting department. 

Boston has elected as directors Don- 
Hid J. Harley, Boston attorney, and 
Robert M. Morgan, vice-president, 
Treasurer and trustee of Boston Five 
(ents Savings Bank. 
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R. I. Agents Midyear 
To Feature Quiz Panel 
And Workshop Seminar 


A nine-man panel of experts will 
answer questions of those attending 
the midyear meeting of Rhode Island 
Assn. of Insurance Agents March 21 at 
Providence. Elwin T. Gammons of 
Providence, president of the associa- 
tion, will open the meeting with his 
report. 

The question and answer session 
moderated by James Goldsmith, Pro- 
vidence, will include as_ panelists 
Harold F. Kennedy, North British; 
Allen F. Sullivan, Providence Wash- 
ington; and Robert A. Smith of the 
Rhode Island department. 

Also A. A. Longway, General Ad- 
justment Bureau; Leo A. Gleeson, 
Hartford Steam Boiler; Bernard J. 
Quigley, Aetna Casualty; Robert A. 
McKenzie, Fidelity & Deposit; Edward 
H. Quillan, Providence; and Richard 
Connors, St. Paul F.&M. 

The question and answer session 
will be followed by a one-hour series 
of round table discussions. Carl F. 
Sweeney Jr., American Casualty will 
lead a discussion on disability insur- 
ance; Eric A. Lee, CPA of Cranston 
R. I., will discuss tax problems in an 
agency. 

Howard Bromage, Aetna Casualty, 
will handle insurance sales techniques. 
Edward Gardenstone, independent 
marine surveyor of Warwick, and 
Donald OD. Drummer, Providence 
Washington, will lead discussions on 
yacht survey and underwriting. 


Farmers Fire Elects 


Jones As President 


Farmers of York has elected Paul 
A. Jones president to succeed the late 
Charles M. Kerr Jr. Mr. Jones, for- 
merly treasurer, has been with the 
company 47 years. 

S. Walter Stauffer, former U. S. 
Representative, was elected to the 
board to serve out Mr. Kerr’s unex- 
pired term. 


Meiler, Leo Agencies Combine 

C. J. Meiler agency and Leo agen- 
cy, Dayton, have combined to form 
Meiler-Lamb-Leo agency. Charles J. 
Meiler will be president, and Charles 
D. Lamb, formerly manager of the 
Leo agency, will be vice-president and 
treasurer. Offices will be at 1027 
Brown Street. 

Preferred of Grand Rapids has been 
licensed in Massachusetts and New 
Hampshire. The company is now ad- 
mitted in 40 states. 
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INSURANCE COMPANY 
of 
HARTFORD 


Statement of Assets and Liabilities 
Year Ending December 31, 1959 


NORTHEASTERN 





ASSETS 

RE a nn os Ee art te Gk ae a $ 1.316.484.21 
ER ee a ee Sg ee el Rr See Ee A Oe 11,144,658.62 
TKS fa sch senso sui perio ena sasha couussaw eae 4,533,260.00 
First Reinsurance Co. of Hartford 

(Wholly owned subsidiary).................... 50,000.00 
Companies Balances or Uncollected Premiums... . 307,986.33 
Accrued Interest and other Items................. 518,301.87 


LIABILITIES 


TOTAL ASSETS ......$17,870,691.03 


Reserve for Unearned Premiums ................. $ 8.552.594.90 

Reserve for Outstanding Losses .................. 3.3 73,280.25 

PRETO IE MIRON io seo nh Ss Aok- case aseoneiees 8,955.63 

Reserve for all other Liabilities.................. T1749.15 

asics 4 sch Pky eae ek $1,000,000.00 

MOG ete es vck ewer sceces ke 4.864,111.10 

Surplus as regards Treaty Companies............ 5,864, 111.10 
RHE Alb sens hadonseeeee $17,870.691.03 


Increase in Surplus during 1959.................6. $ 308,007.38 


Security Valuations are on the Basis prescribed by the National Association of 
insurance Commissioners. On the Basis of December 31, 1959, Actual Market 
Valuations Surplus would be decreased by $270,440 45 to $4,593.670.65 


SPECIALIZING 


EXCLUSIVELY IN REINSURANCE 
FOR 56 YEARS 


FIRE * OCEAN & INLAND MARINE « HAIL * AUTO * CASUALTY «+ 


FIDELITY & SURETY 


Administrative Offices—1017 Walnut Street, Des Moines, lowa 


George Olmsted, Chairman e W.L. Cobb, President 

















‘DON’T PUT BLINDERS 


ON YOUR> 


FIRE UNDERWRITERS! 


‘The more they see, the better their judg- 








ment. Sound underwriting is impossible 
without adequate information on each risk. 
Sanborn Maps remove the blinders from an 
underwriting examiner. They permit him to 
see inside, outside and through a building 
. .. around the corner . . . across the alley 
.. and down the street. There is no other 
source that reveals so much so quickly on 
all risks. 


This year, make sure your underwriters are 
not working under handicap. See to it that 
they are provided with the eyes of under- 
writing — up-to-date Sanborn Maps! 


SANBORN MAP COMPANY, INC. 











Home Office: 629 Fifth Ave., Pelham, N. Y. 


NEW YORK CITY: 85 John St. 
SAN FRANCISCO: 530 Washington St. 





CHICAGO: 220 S. State St. 


Agency Profit Is Theme 
Of D. C. I-Day Program 


Henry K. Duke, Cumberland, Md. 
agent, discussed the agent’s stake in 
insurance research as the luncheon 
speaker for the District of Columbia 
I-Day. Theme of the meeting was prof- 
itable independent agency operation. 

Albert R. Peters, manager of the 
agency systems department of Royal- 
Globe, talked on production for prof- 
it at the afternoon session. Ralph W. 
Lee III, a vice-president of D. C. 
agents association, moderated a panel 
on' profitable independent agency oper- 
ations. Discussions dealing with claim 
handling procedures, premium collec- 
tion and billing procedures, and clerical 
procedures were held. 

Panelists included Robert V. Ox- 
enham, treasurer of the host associa- 
tion; Mark G. Bowen, Standard Acci- 
dent; James L. Spicer, American Cas- 
ualty; Charles A. Shortt, local agent; 
Herbert M. Pasewalk, Firemen’s of 
Washington, D. C., and Robert L. Lau- 
ribault, Great American Indemnity. 


GAB Names O. J. Jones 


Boston Regional Adjuster 


General Adjustment Bureau has 
appointed Owen J. Jones regional gen- 
eral adjuster at Boston. He will be 
succeeded as manager at Newark by 
Henry C. Blaetz Jr. Bennett C. Jones 
will succeed Mr. Blaetz as manager at 
Atlantic City. 

Mr. Owen Jones joined GAB in 1939 
at Harrisburg. He was named manager 
at Atlantic City in 1945 and at Provi- 
dence in 1949. He was transferred to 
Newark in 1952. 

Mr. Blaetz joined GAB in 1945 and 
was at New York, Asbury Park and 
Atlantic City where he was named 
manager in 1951. 

Bennett Jones went with GAB in 
1945 at Philadelphia and has been 
senior adjuster at Camden since 1951. 


New Ga. Code: Passed 


The Georgia legislature has passed 
and sent to the governor a bill pro- 
viding for a new insurance code to be 
effective Jan. 1, 1961. One new feature 
provides for licensing of brokers, soli- 
citors and counsellors, as well as 
agents. 

A counsellor is defined as a person 
who, for a fee, commission or other 
compensation, counsels, advises or 
gives an opinion on insurance to an 
insured or prospective insured. The 
requirements for the license’ are 
higher than for any other type of 
property and casualty license, since a 
minimum of five years’ experience is 
required, plus passage of a suitable 
examination. 


Dorsey-Kinney, Bell & Clark 


Agencies Of Rutland, Vt., Merge 

RUTLAND—The Dorsey-Kinney 
agency and the Bell & Clark agency 
here have consolidated and will oper- 
ate as Kinney, Bell & Conner, with 
offices in the Mead Building. 

R. C. Kinney, president of the new 
organization, opened his own agency 
in Rutland in 1946 after service with 
Glens Falls and Travelers. He joined 
what was then the Stephen C. Dorsey 
agency in 1949 and acquired ownership 
of it in 1953. B. D. Bell, treasurer, 
started in the life business in Rutland 
in 1934, opened his own fire and 
casualty agency in 1942 and acquired 
the Walter Clark agency in 1953. 
C. W. Conner, who has been with the 
Dorsey-Kinney office since 1956, is 
vice-president. 
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Many brokers and agents find “Ap- |yoys and 


praisal Procedure” very useful, also 
our booklet, “What The Businessman 
Should Know About Fire Insurance” 


pate the 
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Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
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WAbash 2-0400 








Chris Schroeder & Son, Inc. 
210 E. Michigan St., MILWAUKEE 
Engineering Services—All Lines 
The largest insurance agency in the 
State of Wisconsin 
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SOUTHEASTERN UNDERWRITERS, Inc. 
and 
SOUTH GEORGIA INSURANCE AGENCY 
General and Excess Lines Agents ( 
821 E. 66th St. Savannah, Georgia |} 
Phone EL 4-1320 
Cable address “SOGA” 
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Mutual Benefit H.dA. 
Set To Co-Sponsor 


fitness Project 

“Operation Fitness—U.S.A.” is be- 
ng co-sponsored by Mutual Benefit 
4&A., Sports Illustrated magazine 
nd American Assn. for Health, Physi- 
al Education and Recreation. The 
asic aim of the project is to give 
young people across the country an 
pportunity to gain and demonstrate 
‘heir proficiency in a series of physical 
fitness tests. 

The two-year program consists of 
yal track and field clinics led by high 
school and college coaches. Several 








uisal fypes of track and field meets also 
Or fave been planned—all on the local 
ma fevel with no state or national cham- 
Pro- | .ionships involved. 
- Both clinics and meets will get un- 
ins per. way this spring, will continue 
nce jiuring the summer and will feature 
roof ftross country and special events in 
date [the fall. An increase in tempo is set 
fr 1961. An anticipated 15 million 
‘Ap- |ooys and girls are expected to partici- 
also |oate the first year. 
man 
nce” ii 
. A Examine Steel Of Chicago 
rite | The Illinois department as of Feb. 
m, 16 has adopted an examination report 
if Steel Ins. Co. of America, Chicago, 
fr the period Jan. 1, 1956-Dec. 31, 
S 1958. This company has $200,000 cap- 
tal and $102,881 net surplus, but be- 
ause of remarkably complete rein- 
surance arrangements insures basic 
steel risks to a maximum _ probable 
loss of $7 million and general fire to 
$1.5 million ultimate net liability. 
Steel is not a member of a rating or 
» and inspection bureau in the three states 
— —Illinois, Ohio and West Virginia—in 
| hen 


"fwhich it is licensed. Its rating sched- 


ule covers all classes of sprinklered 
and non-sprinklered risks, offering de- 
ductibles ranging from $100 upward. 
Premium credits for deductibles ap- 
pear to be realistic, the examination 
slates. Additional credits are allowed 
for size of premium and dispersion of 
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liability in all classes of property and 
contents. 

The filings are generally on proper- 
ty coming under the classification of 
basic iron and steel producers. Such 
risks must contain at least one of 
eight qualifying occupancies, but Steel 
also has a general rating schedule and 
forms for most fire risks. 

“The company appears to offer a 
selective market in writing basic met- 
al, general mercantile, manufacturing 
and limited hazard risks,” the report 
states. The writings are based on in- 
dependent filings specifically designed 
for accounts with annual premiums 
exceeding $1,000. 

In order to write its basic metals 
liability to a probable maximum loss 
of $7 million, Steel has a quota share 
reinsurance setup under which 39 
companies have an aggregate partici- 
pation of 99.7%, the unauthorized in- 
surer portion of which amounts to 
43.763%. Of the unauthorized insurer 
participation, .357% is on a premium 
written basis and 43.406% is on a 
premium earned basis. Based on a $7 
million maximum probable loss, Steel’s 
net retention is, therefore, a maximum 
of $21,000. 

The general fire treaty calls for 
participation of 11 other companies and 
retains 2% participation for Steel on 
a quota share basis. Participation is 
shared with five unauthorized insur- 
ers constituting 24.91% of the aggre- 
gate risk. Based on a maximum net 
liability of $1.5 million, Steel’s net re- 
tention is a maximum of $30,000. 

Operations in 1958 showed earned 
premiums of $5,701, incurred losses of 
$4,907, loss expenses incurred $53 and 
other underwriting expenses incurred 
$13,169, producing a net underwriting 
loss of $12,426. After a net investment 
gain of $16,744, the company showed 
net income before taxes of $4,318. 


Hartford Steam Boiler 
Promotes Wolf, Terry 


Hartford Steam Boiler has elected 
Robert W. Wolf Jr. and S. Burnham 
Terry Jr. assistant secretaries. 

Mr. Wolf joined the company in 
1949 as a special agent in New York. 
He was appointed supervising special 
agent in 1955 and assistant manager 
at New York in 1956. In 1958 he was 
transferred to the home office under- 
writing department where he has been 
an assistant to the vice-president. 

Mr. Terry, with the company since 
1932, was special agent in Chicago and 
Cleveland before his recall to the 
home office in 1942 to edit the com- 
pany’s technical magazine the “Loco- 
motive.” He was subsequently appoint- 
ed assistant superintendent of agen- 
cies and agency secretary. In 1953 he 
was assigned to the underwriting de- 
partment as assistant to the vice- 
president. 


Reserve Of Chicago Reports On ‘59 

Reserve of Chicago and its subsidi- 
ary, Summit Fidelity & Surety, showed 
statutory earnings, after tax, in 1959 of 
$277,777, which compares with $225,881 
the year before. After adjustment for 
the increase in equity and unearned 
premiums, 1959 earnings were $346,657, 
the equivalent of $1.39 a share on the 
average number of shares outstanding 
last year. 

Consolidated underwriting profit 
amounted to $186,934 and investment 
income $222,831. Total net premiums 
were $7,962,212. 


Horr Elected Board Chairman 

Robert G. Horr Sr., president Agri- 
cultural, has been elected board chair- 
man of Queen City. 


Aetna Casualty Raises 
Four In Unification 


In connection with the unification 
of casualty, fire and marine opera- 
tions, Aetna Casualty has appointed 
as general managers Donald K. Weiser 
at Chicago, William H. Osborn at Pitts- 
burgh, Roy Brown at Springfield, I1l., 
and Philip G. Butler at Wheeling, 
W. Va. 

Mr. Weiser joined the company in 
1928 and has been at Chicago since 
1937 and manager there since 1946. 
Mr. Osborn, with the company since 
1923, has been manager at Pittsburgh 
for 20 years. He was manager at 
Wheeling, W. Va., and Richmond, Va., 
before going to Pittsburgh. 

Mr. Brown joined Aetna Casualty 
in 1946. He was superintendent of the 
agency department at Atlanta and 
manager at Grand Rapids before be- 
coming manager at Springfield in 
1956. Mr. Butler began with the com- 
pany in 1936 and was marine special 
agent and state agent before becoming 
manager of the southeast marine de- 
partment at Atlanta in 1947. He has 
been manager at Wheeling since Jan- 
uary. 
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Secured Of Wolverine 
Group Enters Georgia 


Secured of Indianapolis has opened 
a branch in Atlanta. 

Secured is a member of the Wol- 
verine group of Battle Creek. Wolver- 
ine had been in Atlanta until the end 
of 1957 when it was forced to with- 
draw from Georgia because it was 
operating through a general agency 
that was purchased by Springfield 
F.&M. Under the terms of the contract 
with the general agency, Wolverine 
could not write any renewal business 
for one year. It is returning to the 
state through Secured, which is writ- 
ing in Georgia with its own field, 
underwriting and claim departments. 

Donald Still is sales manager at 
Atlanta for Secured and Lee Hale is 
underwriting manager. Mr. Still was 
with National Union, and before that 
was in the agency business, Mr. Hale 
has had experience with Boston, and 
Hartford Accident. 


American Reciprocal Insurers has 
elected Frank A. Johnson, president of 
Endicott Johnson Corp., a director. 
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SUN LIFE not only brings you policies 
designed for selling, but also a complete, 
effective array of tested agency aids. We have 
built scores of successful, profitable agencies 
... We can do the same for you by our 
individualized HOME OFFICE cooperation. 


Here are just a few of the sound advantages 
that are attracting agencies to SUN LIFE. 


@ Top vested commissions with life-time 
e Effective selling assistance with prompt, 


custom-made home-office counselling. 


* Complete diversified kit of competitive, 
Write today or just pin this page to your 


Write to BERTRAM A. FRANK, C.L.U. 


Vice President and Director of General Agencies. 


SUN LIFE INSURANCE COMPANY 
OF AMERICA 


105 E. Redwood St., Baltimore 2, Md. 






ry TEI Liha 


Established 1890 


Inquiries Solicited from: Maryland, District of Columbia Virginia, Delaware, 
Pennsylvania, New Jersey, Ohio, Illinois, Indiana, Connecticut, Florida 
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Zurich Appoints Four 
A&S Superintendents 


Zurich has appointed William D. 
Sutter superintendent of A&S sales 
and William B. Collins superintendent 
of special risks sales. Ray R. Mooth 
has been named superintendent of in- 
dividual A&S and special risks un- 
derwriting, under William E. Thomas 
who becomes superintendent of A&S 
underwriting. 

Mr. Sutter went with Zurich at San 
Francisco in 1958 after having been 
with Continental Casualty. Mr. Collins 


FeNATIONAL UNDERWRITER 


also was with Continental Casualty be- 
fore going with Zurich in 1958. 

Mr. Mooth entered the business with 
Continental Casualty in 1939 and later 
went with American Casualty and 
Central Standard Indemnity. He joined 
Zurich in 1957. Mr. Thomas has been 
with company since 1947. He became 
superintendent of group underwriting 
in 1957. 

Skillern Joins Remmert Adjustment 

Grady Skillern, who has been with 
Kansas Claims Service, has joined 
Remmert Adjustment Co. as its man- 


ager at Ponca City. Remmert Adjust- 
ment, which has head offices at Okla- 
homa City, operates also at Tulsa and 
Lawton. 


Daub At Philadelphia 


Bruce G. Daub has been appointed 
special agent at Philadelphia for Loy- 
alty companies of America Fore Loyal- 
ty. Mr. Daub started his career 
with Fidelity & Casualty at Baltimore 
in 1952 and was casualty special 
agent prior to his transfer to Phila- 
delphia with Loyalty in 1959. He will 
now handle fire and casualty lines. 





Industrial Bonds 
Railroad Bonds . 
Stocks 


Interest Accrued 


Total 


Central’s financial stability 


counts of all sizes. 







TOMORROW 
MINDED 
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Cash in Banks and Offices 
U. S. Government Bonds ............. Oe Oe ee ee STE ae 
Canadian Government Bonds 
State, County and Municipal Bonds 
Public Utility Bonds 


Reinsurance Recoverable 


Reserve for Taxes and Expenses |... ................ 
Reserve for Pensions 


Reserve for Contingencies 
Unassigned Funds (Surplus) 
Surplus to Policyholders 


foundation for your future growth. 

When you sell Central, you’re dealing with 
one of the strongest mutuals in the business. 
You’re backed by the facilities to place ac- 


/f you are Tomorrow-Minded this statement is 


Central Mutual Insurance Company 
84th Annual Statement 


DECEMBER 31, 1959 


ASSETS 


Total Admitted Assets ......................025.c2000ccc0c051- 


LIABILITIES 


See oe .. $ 1,000,000.00 
15,314,905.92 


Bonds are valued on an amortized basis, stocks at 
values of National Association of Insurance Commis- 
sioners. Securities carried at $4,196,447.37 in above 
statement are deposited for purposes required by law. 


For the tomorrow- minded producer 


provides a firm 


ing Company! 


Capra] YU PVAL romance COMPANY 


BRANCH OFFICES IN: Atlanta, Boston, Dallas, Denver, Los Angeles, Montreal, New York, San Francisco, Toronto 


You'll strengthen your competitive position, 
increase your premium volume by offering 
your customers savings-through-dividends. 
Be Tomorrow-Minded—pave the way to a 
more secure tomorrow—grow with a grow- 


important to you !/ 


$ 3,555,568.99 
11,984,019.49 
2,457,905.83 
9,445,900.31 
3,869,326.24 
3,257,153.18 
99,518.79 
9,784,575.00 
622,586.63 
743,173.25 
4,715,796.85 
229.28 

___ 227,308.20 
$50,763,062.04 


$ 6,145,661.58 
23,064,109.63 
1,176,523.40 
1,584,603.51 
951,312.10 
1,525,945.90 


16,314,905.92 


$50,763,062.04 
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Employers Mutuals Of 
Wausau Report On 1959 


Employers Mutuals of Wausau jp 
1959 had premium income of $123. 
991,515, an increase of 13.32%, with 
all lines showing gains. The net under. 
writing gain was $7,176,045 and earned 
investment income amounted to $6. 
135,447. From the total of $13,311,499 
dividends to policyholders amounted ty 
$12,729,458. The appreciation in market 
value of stocks in the investment port- 
folio was $690,608. Policyholders’ sur. 
plus at year-end was $49,629,679. 

Total cost of operations was $33, 
604,196, compared with $30,088,516 in 
1958. Taxes—federal, state, and local— 
amounted to $4,478,887, or 13.33% of 
total costs. Exclusive of taxes, the 
ratio of expenses to premium income 
was 24.05 in 1959 compared to 24.7) 
in 1958. 

Employers Mutual Fire’s premiums 
totaled $8,098,136, up 11.29%. Greatest 
gains came from expanded home- 
owners’ coverages and increased writ- 
ings in mercantile and manufacturing 
Losses totaled $3,674,513. An _ under- 
writing gain of $1,374,104 was re- 
corded for 1959. Dividends of $1,219,141 
were declared to policyholders and net 
gain to surplus at year-end totaled 
$552,937. Gross surplus at Dec. 31 was 
$7,027,900. 


Klumpe In Cal., Hillery 
In N. Y. Field For Buffalo 


Buffalo has appointed as_ special 
agents Franklin A. Klumpe in south- 
ern California and Maurice V. Hillery 
in western New York. 

Mr. Klumpe, who traveled New 


Jersey, Maryland, Delaware and east-}|) 


ern Pennsylvania for six years for 
Grain Dealers Mutual, will be at the 
Pacific department in Los Angeles 
Mr. Hillery, who joined Buffalo in 
1956 after prior experience with Ex- 
change Mutual, will be at the central 
and western New York branch in 
Buffalo. 


Name Lucas At Chicago 


Agricultural has appointed Andre 
Lucas manager at Chicago. He ha: 
been in the business 14 years, the las! 
five with Agricultural. 

Reynold A. Paulson has been ap- 
pointed administrative assistant t 
John H. Cramer, assistant vice-presi- 
dent of the special risks division 0 
Continental Casualty. 
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BOWLES, ANDREWS & TOWNE, Inc. 
ACTUARIES 


MANAGEMENT CONSULTANTS 


LIFE—FIRE—CASUALTY 
EMPLOYEE BENEFIT PLANS 

















RICHMOND ATLANTA NEW YORK 
FORTLAND DALLAS MIAMI 
CONSULTANTS J 


IN MARKETING AND MANAGEMENT 
FOR THE INSURANCE BUSINESS 
FRANK LANGEAASSOCIATES 


ONE NORTH LASALLE ST. 
CHICAGO 2, ILLINOIS 


521 FIFTH AVENUE 
NEW YORK 17, N.Y. 








CONFIDENTIAL NEGOTIATIONS FOR 
SALE OF INSURANCE COMPANIES 


30 N. LaSalle St. 
Financial 6-9792 


Chicago 2, Ill. 
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FREE = 
PARKING 


FOR REGISTERED GUESTS 
IN DOWNTOWN 


DETROIT 


FAMILY RATES 
No Charge for Children 12 and Under 


In the center of all downtown activities. Newly 
decorated. Ultra modern, comfortable guest 
rooms. Excellent food at moderate prices in 
our modern coffee shop and cafeteria. 

Radio, Television Room Available. 

Air Conditioned rooms in season. 
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FACING GRAND CIRCUS PARK 
DETROIT, MICHIGAN 


Harry E. Paulsen, Gen. Mgr. 
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Agricultural Raises | 


Hollenbeck, Horr | 


Agricultural has elected Allyn L. 
Hollenbeck vice-president, and Robert | 
G. Horr Jr. assistant treasurer. 

Mr. Hollenbeck has been secretary 
of the company since 1943. He joined 
Agricultural 45 years ago as a map | 
clerk, and was appointed special agent 
for central New York in 1925. Later 
he was manager of the special risk 
department. He will head production 
and underwriting in the New York 
department. 

Mr. Horr joined Agricultural in 1955 | 
from the Bank of New York. In 1959 
he was made assistant treasurer of 
Anchor Casualty, Agricultural affiliate. 


Bickley Tells Agents 
Big Combination 
Policies Are Coming 


the latter strike back with deviations. 
(CONTINUED FROM PAGE 10) 

The advantage which the direct writ- 

ers have enjoyed is decreasing. 

Ten percent of the public’s disposa- 
ble income by 1970 will go to insur- 
ance, Mr. Bickley stated. Factors oc- 
casioning this increase are the rise in 
the education level and the pull of 
population away from the smaller 
communities. He said that social se- 
curity creates an interest in life in- 
surance and that agents have taken 
advantage of this and are educating 
people to the benefits of insurance. 

In the future, those who purchase 
insurance will be more sophisticated, 
he said. Students are now being edu- 
cated to place the minimum life in- 
surance needed at $100,000. Mr. Bick- 
ley said he is not necessarily suggesting 
that everyone go out and sell life in- 
surance, but it is important to recog- 
nize all the needs of a prospect. 

With regards to the state’s new and 
mandatory safe driving plan, Donald 
O’Brien, Texas department, stated 
that of 2,900 letters, cards and peti- 
tions received, 1,600 were for the | 
plan and 1,300 against. 

L. T. Barton, Fort Worth, declared 
that the survival of the agent depends 
upon his selling commercial accounts. | 
He cited the fact that almost 78% of 
agencies write less than $200,000 | 
premium volume. He emphasized the 
loss of commissions which has al- | 
ready occurred and may still occur in | 
the automobile field. 

The 1752 Club also got together at 
the meeting and elected Richard Nel- 
son Jr., president; Gene Watkins, sec- 
retary, and Richard Hartings, Central | 
Mutual, treasurer. 

In her talk, “The Men on My Line,” 
Eulalia Baker, Southwestern Bell 
Telephone Co., demonstrated the im- 
portance of correct telephone speaking. 
She mentioned five ways of making | 
friends via the telephone: Promptness 
in answering; identifying the speaker; 
screening calls; prompt transferral of 
calls, and informing the caller how 
long it really will take to get the de- 
sired information. | 


Fla. CPCU Chapters Split: 
Bolton Heads North Unit 


Florida chapter of CPCU has been 
divided into Northern Florida and 
Southern Florida chapters. Donald A. 
Bolton, Jacksonville agent is president 
of the northern group. Other officers 
are John I. Klocke, Phoenix of Hart- 
ford, vice-president; John A. Weichel, 
Bradenton agent, secretary, and Ed- 
ward H. Lindblom Jr., Phoenix of 
Hartford, treasurer. 


Largest Truly Multiple Line Company in the South 


th 


nual 7, 


DECEMBER 31, 19569 


opbssets 


CashinBanks. . ........ . . . $ 2,989,755.09 
U.S. Government Bonds ....... . 3,078,922.15 
State, County and Municipal Bonds. . . . . 14,832,731.16 
DE Orne Sw eS eee & eS 237,533.85 
a ee . . 18,363,399.62 
Agents’ Balances Receivable. . . . . . .  6,935,740.49 
Premium Notes Receivable. . . . . . . .  1,801,222.89 
re 167,369.91 
a er eee 55,833.91 


Total Admitted Assets. . . . . . . $48,462,509.07 


SF abilities 


Reserve for Losses andClaims . . . . . . $ 8,303,219.87 
Reserve for Unearned Premiums. . . . . . 23,672,213.07 
Reserve for Taxes... ........ 856,950.00 
Reserve for Contingencies. . . . . . . .  1,000,000.00 
Other Reserves and Liabilities . . . . . . 476,236.37 
0 
ee 


Te. wwe tw tw tt ww ow + SOT 


: ; {December 31,1959. . $15,153,889.76 
Policyholders’ Surplus) py scomber 31, 1958 . . $14,022,792.72 


* Includes investment of $1,887,928.62 in stock of Security National Insurance Company, 
a wholly-owned subsidiary. 
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AREN’T PEOPLE FUNNY? 


Many people believe that an underwriter’s 











primary concern on receiving word of a loss 
is to think up ways of avoiding it. This is as 
far removed from reality as describing a 
banker as a man who hates to lend money. 














AGENCY MANAGERS LIMITED 


BEN D. COOKE—PRESIDENT 


102 MAIDEN LANE e NEW YORK 5, N.Y. 


CASUALTY REINSURANCE UNDERWRITERS 
FOR THIS POOL OF COMPANIES 


THE NORTHERN ASSURANCE COMPANY, LTD. 
CITIZENS CASUALTY COMPANY OF NEW YORK 
AMERICAN HOME ASSURANCE COMPANY 
- THE CONSTITUTION INSURANCE CORPORATION OF NEW YORK 
SKANDINAVIA INSURANCE COMPANY, LTD. 
THE UNITY FIRE AND GENERAL INSURANCE COMPANY 








UNITED STATES 
CASUALTY COMPANY 


Casualty 





Marine 


HOME OFFICE 


60 John Street New York 38, N. Y. 
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Glens Falls’ Volume 
Up In 1959; Marked 
Expense Improvement 


Glens Falls underwriting loss in 
1959 was slightly reduced to $1,166,083 
from $1,178,372 in 1958. Premiums 
written were up by 7.3% to $87,867,- 
529. Unearned premium reserve rose 
$1,832,844. Policyholders surplus was 
$60,136,175 against $56,473,589. 

Incurred to earned loss ratio was 
61.7 and incurred to written expense 
ratio was 38.9 compared with 61 and 
40.1 in 1958. The 1959 expense ratio 
was the lowest in 12 years. 

George D. Mead, president. said 
automobile experience remains the 
chief problem. He suggested public 
demand for governmental action in the 
areas of traffic safety, control of ir- 
responsible motorists, better driver 
training and prosecution of dishonest 
claimants and their conspirators. Cure 
for these ills is more important than 
rate increases, he indicated. 

Investment income was $3,847,618, 
up 10.6%, and net operating income 
was $2,585,851 or $1.99 a share in 1959 
compared with $2,251,990 or $1.73 a 
share in 1958. Assets at the year end 
were $176,433,751 up from $165,020,123 
the year before. 


GAB Has Eastern Changes 


James H. Donaldson, casualty claims 
counsel, has been transferred to the 
eastern department office of General 
Adjustment Bureau, where he will be 
manager of the casualty division. Be- 
fore joining the bureau in 1954, he 
was with American Automobile. 

Joseph F. Moss Jr. has been pro- 
moted to manager of the inland ma- 
rine division of the eastern depart- 
ment. Before joining GAB in 1947, he 
was with Retail Credit Co. 

Robert F. Irvine has been appoint- 
ed New York State executive super- 
visor. He joined Western Adjustment 
in 1928 at Grand Rapids and was later 
at Peoria, Cedar Rapids and Cincin- 
nati. 

Earl F. Leach, assistant general 
manager, who formerly was executive 
supervisor at New York, will now in 
addition supervise New Jersey. 

Edward J. Moran has been appoint- 
ed manager of the New York City 
adjusting office, succeeding Charles F. 
Hargrett, who will be regional super- 
visor in the New York area. Mr. 
Moran was with Aetna Life and Trav- 
elers before joining GAB in 1937. He 
was manager of the eastern depart- 
ment inland marine division from 
1947 to 1957. 

Adjusters Name Hartford Manager 

Cornwall & Kennedy, independent 
adjusters in Connecticut, have ap- 


pointed George D. Morrow manager 
at Hartford. He was formerly with 


American Mutual Liability at Albany, 
N. Y., and later was claims manager 
at Buffalo first with Boston and then 
with Springfield F.&M. 
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Resident Service For The State Of Alaska 


Selkregg & Son Adjustment Co. 


435 L Street Ancherage, Alaska 


AUTO-FIRE-CASUALTY-INLAND MARINE 
WORKMEN’S COMPENSATION-MARINE SURVEYOR 











Phene 20921 Fred M. Selkregg, Jr., 
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Parker Promoted To 
Assistant Manager Of 
Georgia Rating Bureau 


Grayson H. Parker has been pro- 
moted to assistant manager of Georgia 
Inspection & Rating Bureau. He joined 
Southeastern Underwriters Assn., the 
parent organization in 1948, making 
sprinklered risk inspections in Tampa, 
Columbia, and Atlanta. He was trans- 
ferred to the Georgia bureau in 1956 
as engineer. 


SEUA Advances Lamar 


Italo L. Lamar has been promoted 
to division engineer of Southeastern 
Underwriters Assn. at Atlanta. He 
joined SEUA in 1938 and worked at 
Savannah and Richmond before mov- 
ing to Atlanta. 


Founded in 


1880 





year of service 
in providing 
sound and sensible 
accident protection 
at 
very low cost 


Sowa Sate fravelers 


MUTUAL ASSOCIATION 





Dutton STAHL, President 


DES MOINES 


FORMERLY IOWA STATE TRAVELING 
MENS ASSOCIATION 
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O. R. BALL, INC. 
Fire - Inland Marine 
Allied Lines 
1544 Hanna Building 
Cleveland 15, Ohio 
Phone SUperior 1-7850 
Night Phones: MOntrose 3-7664 
Florida 1-5095 











RUSSELL K. OSBY, INC. 
World's Largest Specialized Claim Service 
Coast to Coast 
Specializing in the Negro Claimant 

All i imoe Adisueti el. " 


Companies Only 
4254 So. indiana, Chicago 





WAgner 4-6100 
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aWARMRI UTAH-IDAHO 


INSURANCE ADJUSTERS 


Home Offiee—428 Se. Main, Sait Lake City, Utah 








or night offiees: Ogden, Utah; Prove, Utah; 
idaho Fallse idaho: Poeatello. Idaho; Twin Falls, Idaho. 
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U.S. Tells Why It 
Should Proceed vs 
Aviation Insurers 


(CONTINUED FROM PAGE 1) 

that prohibitive practices have been 
used in violation of the Sherman act 
will depend on all facts disclosed, the 
prief continued. The source of these 
facts includes not only documents 
called for by the subpoenas served 
upon the two organizations, but upon 
response to other subpoenas. 

The government said unequivocally 
that its attorneys in charge of present- 
ing the material to the grand jury in- 
tend to look into all angles of boycott 
and similar questions, and to present 
available material to the jury for con- 
sideration. 

The government also observed that 
since New York does not regulate the 
rates of aircraft located or used out- 
side the state, and since 45 of these 
states exclude the regulation of avia- 
tion rates, it follows that such rates, 
with minor exceptions, are not reg- 
ulated by the states within the mean- 
ing of the McCarran act. 

The people of New York and every 
other state allegedly require protection 
against unfair or unjust insurance 
rates and practices affecting property 
located within any state’s borders. 
However, Congress certainly did not 
intend that the states should regulate 
rates or activities which have the char- 
acter of interstate and/or foreign 
commerce, which are obviously beyond 
state control. Commercial airline busi- 
ness is both interstate and foreign in 
character, the government noted. 

The government also contended that 
motions to quash the subpoenas are 
premature, and until an accusation 
has been lodged, any challenge to the 
grand jury’s jurisdiction over the sub- 
ject matter cannot be entertained. 


St. Paul F.&M.’s first annual claims 
school opened this week at the home 
office. Ten adjusters from coast to 
coast were selected for the two weeks 
course. 
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Officers of Stewart, Keator, Kessberger & Lederer agency of Chicago shown 
at open house marking the agency’s 40th anniversary, March 1. From left: Rob- 
ert E O'Meara, assistant vice-president; Sanford H. Lederer, executive vice- 
president; Emil L. Lederer, president; Jules Juillard, executive vice-president, 
and Harry F. Keator Jr., vice-president. 





National Council Reports 
WC Premiums For 1959 


(CONTINUED FROM PAGE 1) 
policy forms and rating plans that the 
council administers. Of particular in- 
terest are the assigned risk plan stat- 
istics for both automobile and WC 
which the council’s administrative 
bureaus handle. 

During 1959 there was an increase 
of 31.5% in the number of WC as- 
signed risks processed by the National 
Council, and the assigned risk prem- 
ium volume increased 33.6% over 1958. 
For the automobile assigned risk plans 
operated by the council there was a 
32% jump in the number of assign- 
ments. 

The council membership continued 
to rise, totaling 339 companies at the 
end of the year, Mr. Reall reported. 


E. H. O’Connor, managing director of 
Insurance Economics Society, will ad- 
dress Philadelphia A&H Assn. at the 
March 21 meeting. 
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casualty insurance... 


Illinois Mutual L.&C. 


Appoints Quinn And Kemp 


Illinois Mutual L.&C. has appointed 
William Quinn superintendent of sales 





William Quinn Wallace Kemp 
programing and Wallace Kemp su- 
perintendent of agency development. 
Mr. Quinn has been regional superin- 
tendent in Missouri for five years, and 
Mr. Kemp was with American Cas- 
ualty as A&S group manager for cen- 
tral Illinois. 
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Mass. Bonding Begins 
Working Agreement 
With New Owners 


(CONTINUED FROM PAGE 4) 

of providing an even broader portfolio. 

Massachusetts Bonding was estab- 
lished in 1907. Its 1959 premium in- 
come was about $40 million. It is li- 
censed in all 50 states and the District 
of Columbia. It operates through 
branch offices in 18 cities and has 
claim offices in 10 additional cities. 
It is represented by 2,811 agents. 


Fifth Oldest Company 


State Mutual Life, established in 
1844, is the fifth oldest United States 
life insurance company and ranks in 
the top 2% of the nation’s more than 
1,400 life companies. Early this year it 
passed the $3 billion in force mark. 
It is licensed in all states, the District 
of Columbia and Puerto Rico. It has 
100 agencies and group offices and is 
represented by more than 3,000 agents 
and brokers. 

Recently a large block of Massachu- 
setts Bonding stock, reported to be 
146,000 shares, was acquired by the 
Worcester Mutual Fire’s management 
and persons friendly to it. 

It has been reported, but not con- 
firmed, that Worcester Mutual and the 
other purchasers have now acquired 
51% of Massachusetts Bonding, or 255,- 
000 shares. The stock over and above 
the 146,000 shares reportedly acquired 
through the Bankers Trust offering at 
$45 are said to have been purchased at 
a price closer to the current market for 
Massachusetts Bonding. 


Seattle General Agents 
Elect Whalley President 


Northwest General Agents Assn. of 
Seattle has elected Oliver Whalley, 
John A. Whalley & Co., president to 
succeed Lloyd Trantow. Stuart G. 
Thompson Jr. is vice-president and 
A. O. Armstrong is secretary-treasur- 
er. 
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FieNATIONAL UNDERWRITER 


Sees Dangers In Insurance Mergers, Wants Federal Control 


all, either with respect to approval or 
disapproval. 

“While technically the insurance 
commissioners have broad authority 
over mergers, it is doubtful that many 
mergers are ever appraised in terms 
of their competitive impact. The fact 
that not a single merger during the 
five year period was reported as dis- 
approved, fortifies the belief that com- 
petitive considerations have little bear- 
ing upon the decision.” 

The extent of market concentration 
normally is a vital factor in determin- 
ing whether mergers may be having 
an adverse effect upon competition, 
Mr. McHugh asserted. Other pertinent 
factors include relative market posi- 
tion of the two companies, individually 
and combined; ease of entry; sales, 
relative standing and like factors of 
the two companies and their competi- 
tors in definable market areas; wheth- 
er the acquisition may increase the 
relative size of the purchasing compa- 
ny in such a fashion as to give it a 
substantial advantage over its compe- 
titors; and whether the acquisition 
may result in a significant reduction 
in competition. “It would be interest- 
ing to know whether mergers are 
evaluated by insurance commissioners 
according to these standards.” 


Insurance Mergers Unique 


Insurance mergers in fire and allied 
lines, according to Mr. McHugh, must 
be tested in the light of a somewhat 
unique consideration. “This involves 
the method of pricing in concert 
through rating bureaus. Probably the 
single most important measure of com- 
petition in this type of insurance is to 
contrast the volume of business writ- 
ten at full bureau rates as against the 
volume at less than bureau rates. The 
subcommittee expects to release its 
findings on this vital issue when it 
makes its report. Witnesses testifying 
before the subcommittee asserted that 
companies writing at full bureau rates 
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in the fire insurance field may have 
done as high as 90% of the national 
total. In a report recently submitted to 
the subcommittee, the National Assn. 
of Insurance Commissioners suggests 
that the correct figures are quite a bit 
lower although still very high. Never- 
theless, it is apparent that to judge 
the competitive effect of a merger in 
this field, it may be necessary to con- 
sider the business done by the bureau 
companies as a group in relation to 
the business written independent of 
the bureau at lower rates. Thus, as- 
suming for purposes of argument there 
may not be any dangerous concentra- 
tion in the fire field and relative mar- 
ket position of individual companies 
may be small, these factors are of less 
importance competition-wise than the 
manner in which a company does its 
pricing. An acquisition by a full bu- 
reau company having low relative 
market position, of a small company 
writing at rates independent of the 
bureau might have a very dangerous 
effect upon competition. Since a buy- 
er’s only practical alternative for lower 
prices is among the companies doing 
business outside of the bureau, the re- 
moval by merger of a company in this 
category might seriously impair the 
buyer’s freedom of choice. And a sub- 
stantial lessening of competition might 
occur even if the bureau company re- 
mained relatively small following the 
merger.” 


Danger May Be Intensifying 


While no great concern has been 
exhibited about the merger problem 
to date, Mr. McHugh said all signs in- 
dicate the danger may be intensifying 
in the future. The rapid expansion of 
one step selling has made it necessary 
for medium and small insurers, and to 
some extent the large ones, to merge 
to stay in the competitive race. The 
renewed vigor of price competition, 
an emphasis upon direct billing, the 
continuous policy and the rapid in- 


in New rk ssachuse 
not yet fully available in New York, Massac 


roads of automation have all increased 
the pressure upon the small and me- 
dium size company. 

“But, charged Mr. McHugh, “merg- 
ers become a serious menace to our 
free enterprise economy when the 
small and medium size companies be- 
gin disappearing in large numbers 
through absorption with their major 
competitors. Concentration increases 
at dangerous proportions. It becomes 
difficult for new companies to enter 
into the market, and the public suffers 
from the diminishing of competition. 
Heretofore, the property insurance 
field has been spared the debilitating 
influence of excessive concentration. 
In life insurance, the tremendous size 
of the leading companies has not oc- 
curred through acquisition of compe- 
tirors. But current marketing develop- 
ments portend great dangers. A large 
number of mergers could drastically 
alter the structure of the market. This 
may well become one of the most se- 
rious responsibilities facing the state 
insurance commissioner in the future.” 


Refers To N. Y. Action 


Referring to the action in New York 
to allow life companies to acquire fire- 


casualty subsidiaries, Mr. McHugh 
said it may well be, as urged by the 
companies, that the circumstances 


which originally justified the special 
safeguards for life insurance invest- 
ments and barred multiple line oper- 
ations by life companies, have changed 
considerably. “But the major public 
policy consideration underlying the 
New York law obtains today with 
equal force if not greater. The tremen- 
dous assets of life companies provide 
the potential, through investment pol- 
icies, for influencing the growth of the 
national economy. Only the cost com- 
pelling reasons should justify a de- 
parture from the public policy which 
discourages further encroachment by 
life insurance companies over the con- 
trol of our economy.” 
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But in enforcing its policy, Mr. Mc- 
Hugh noted that New York finds it- 
self in another dilemma which con- 
fronts the states in attempting to reg- 
ulate a business which is transacted 
largely across state boundaries. Since 
the two companies involved were dom- 
iciled in Connecticut, whose laws sanc- 
tion the combination, New York’s 
action was characterized by some as 
giving extraterritorial effect to the 
New York law. Recurrent charges 
have been made that in administering 
its laws over the years New York has 
sought to act as a kind of super state, 
possessing powers reserved only for 
the federal government. In analyzing 
the effectiveness of state regulation, 
the subcommittee will examne this 
question. 

A serious hiatus in a state’s efforts 
to regulate mergers occurs in the case 
of a merger approved in the state of 
domicile, but having anti-competitive 
effects only in some distant® state, 
Mr. McHugh said. The merger may be 
approved in the domiciliary state be- 
cause the business done there by both 
companies is relatively minor. How- 
ever, in distant states where the same 
companies are licensed as foreign in- 
surers, they may be significant forces 
in the market so that their merger 
might substantially lessen competition. 
“It is unrealistic to think the commis- 
sioner in the home state would concern 
himself with a result which could be 
adverse only in some remote area. 
While the commissioner in the state 
where the merger has anti-competitive 
consequences could withdraw their li- 
cense, he certainly would not be aiding 
the competitive process by excluding 
the companies entirely. Especially is 
this true since the merger may have 
already been approved in the domi- 
ciliary state.” 

Necessity May Motivate Control 

In this situation, “stern necessity 
may require that the federal govern- 
ment assume a more forceful role,” 
declared Mr. McHugh. “The respon- 
sibility of the federal government 
looms large in achieving uniformity of 
policy, in filling the vacuum resulting 
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from defects in state authority, and 
protecting our economy from danger- 
ous mergers.” 

“It seems sensible that in the merg- 
er field where the federal government 
has greater experience and expertise, 
where state personnel has consider- 
ably less competence, and where there 
may be defects inherent in state au- 
thority, the federal goverment should 
occupy a preferred position. Further 
extension of antitrust jurisdiction in 
this area poses no threat to state reg- 
ulation. The state insurance commis- 
sioners exhibited no great statesman- 
ship when, as in the brief filed in the 
National Casualty and American Hos- 
pital cases, they sought to obstruct 
any move of the federal government 
in the insurance field. Similarly, Na- 
tional Assn. of Insurance Commis- 
sioners challenges all such efforts, 
viewing them as unwarranted intru- 
sions upon the states’ rights. A kind 
of emotional opposition has character- 
ized the states’ reaction to suits or 
investigations at the federal level.” 

Information obtained by the sub- 
committee “shows clearly that an or- 
ganized industry campaign was utilized 
to persuade the states to oppose the 
government in the health and accident 
advertising cases,” Mr. McHugh 
averred. “In this mistaken zeal to pre- 
serve their position, the states may 
have unwittingly played into the hands 
of certain industry groups who had 
much to fear from federal scrutiny of 
their activities. The National Assn. of 
Insurance Commissioners could, by 
taking the lead in welcoming a joint 
effort with the federal government in 
tackling these future merger prob- 
Jems, better advance the cause of state 
regulation, and prove that its real con- 
cern is with the public interest of all 
the people of the United States.” 


Newly appointed junior executives 
of the Kemper companies are Law- 
rence W. Kunkel, fire and marine 
manager at Los Angeles, and Ray- 
mond E. Weisbach, Los Angeles super- 
visor of Fidelity Life. 
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Pittsburgh I-Day Is A Success For 34th Time 
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seemed particularly appropriate, be- 
cause the hotel is in the midst of the 
Golden Triangle redevelopment. Mrs. 
Marion Foster Smith concluded the 
luncheon with a humorous and phil- 
osophical talk. 

M. B. Simms, Chicago, director mul- 
tiple line development of Continental 
Assurance, opened the morning pro- 
gram by urging the agents to include 
life insurance agents will give fire and 
1960s. He stressed that “one stop” in- 
surance selling is here to stay, that 
life insurance agents will give fire and 
casualty agents as much cross com- 
petition as they will receive and that 
there is a tremendous market, now 
neglected, in lower middle income 
people. His own company last year set 
up a financial advisory service for its 
employes, which has been swamped 
with requests for counseling and has 
resulted in the voluntary purchase of 
more than $4 million additional ordi- 
nary life coverage, mostly by employ- 
es in the $5,000-7,500 bracket. Any 
local agent can do the same with em- 
ployes of his business clients, Mr. 
Simms said. 


W. W. Clement, public relations 
manager American International Un- 
derwriters, stressed the importance of 
public relations in the coming years. 
He called the organization of Insur- 
ance Information Institute the great- 
est forward step of the business in 
many years. Porter Ellis, Dallas, vice- 
president National Assn. of Insurance 
Agents, said that independent agents 
will prosper with the great increase in 
people, property and values, provided 
they keep informed, work hard at 
selling and actually provide the serv- 
ice they advertise. He said manpow- 
er is most important and it is incum- 
bent on an agent to acquire new and 
younger personnel to perpetuate his 
agency. He agreed with Mr. Simms on 
adding life insurance, but said that in 
his opinion a separate department is 


preferrable. 

Commissioner F. R. Smith of Penn- 
sylvania pointed out the revenue his 
department provides for the state and 
said that insurance supervision needs 
both cooperation and modern legisla- 
tion to earn and preserve this. It has 
gotten wonderful cooperation from in- 
surance men, but the legislative rec- 
ord is spotty. The new law requiring 
domestic fire mutuals to maintain un- 
earned premium reserves is under at- 
tack in court, but a number of mutual 
companies have joined the department 
as intervenors and Mr. Smith expects 
it to be upheld. On the other hand, 
needed legislation regulating credit 
life insurance and bills putting do- 
mestic mutuals under regulation were 
killed in the senate insurance committ- 
tee. 

The afternoon session was opened 
by E. F. Gallagher, fire manager 
Standard Accident at Chicago. He pre- 
dicted correction of the fantastic un- 
derwriting mistakes of the 1950s, say- 
ing problems, of pricing, economy of 
operation and renumeration of produ- 
cers must be faced. 

J. C. O’Connor, secretary the Na- 
tional Underwriter Co., compared the 
expansive predictions of the 1960s 
with those of the 1930s, when the ex- 
perts foresaw little expansion, a sta- 
blized economy, a declining birth rate 
and an aging population. The inde- 
pendent agent, however, was in peril, 
then as now, and was even then be- 
ing compared to the corner grocer. But 
he survived and did well and he will 
also do so in the 1960’s. 

R. A. Duffus, Rochester, N. Y., gave 
a large number of pointers for insur- 
ance agency success. His audience was 
particularly interested in his account 
of how the principals of his agency 
have also brought in their sons and 
assured its continuance. He described 
the problems and added expense of 
operation under the compulsory auto- 
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mobile insurance law and said that 
while his agency wrote much new 
business when the financial respon- 
sibility law went into effect, it could 
not trace one new automobile policy 
to the compulsory law. 

Arthur Dannecker, advertising man- 
ager Ohio Farmers, discussed the ad- 
vertising problem of the local agent. 
He said his surveys have convinced 
him that the average agent has not 
created the image he believes he has. 
He needs expert help and he should 
work to establish an identity—favor- 
able, of course—in his community. He 
recommended identification with 
something easy to remember—loca- 
tion, name, agency name, following 
through with all media and constant 
repetition. 


G. H. Wilson New President 
Of Peoples Indemnity, Ark. 


G. H. Wilson has been elected presi- 
dent and treasurer of Peoples Indem- 
nity of Conway, Ark. Miles Novak 
and W. O. Dunaway have been named 
vice-presidents and Fred Tackett sec- 
retary and assistant treasurer. 

Income of Peoples Indemnity for 
1959 was $1,215,560, and the company 
has assets in excess of $1,500,000. It is 
the largest home-owned stock fire and 
casualty company in Arkansas. Plans 
for expansion of the sales organization 
and a reduction of several major op- 
erating expenses were announced. 

Mr. Wilson began his career in a 
general agency in 1922 as a clerk. He 
assisted in organizing Peoples Indem- 
nity in 1956. The company has since 
purchased three other companies. 


Two Houston Agencies Merge 


The Eddie Dyer and Langham, Lang- 
ston & Burnett agencies of Houston 
have merged. The new agency will be 
known as Langham, Langston, Bur- 
nett & Dyer. Mr. Dyer is well known 
in baseball circles, having been man- 
ager of the St. Louis Cardinals. 
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Find Minn. Lawmakers’ 
WC Awards Too Liberal 


ST. PAUL—The Minnesota legisla- 
ture has gone too far in allowing 
awards for on-the-job injuries not di- 
rectly caused by unusual exertion, a 
panel of doctors and lawyers agreed in 
their discussion of workmen’s com- 
pensation involving heart cases. The 
discussion was given at a joint meet- 
ing of Ramsey County medical and 
bar associations. 

The panel agreed, however, that 
the legislature acted properly in 1953 
when it broadened requirements for 
awards from the on-the-job “accident” 
to “personal injury.” 


Agency Cited On 50th Year 
With Fund—20 Years Late 


The George McMurrich Sons agency 
of Toronto has received a certificate 
in somewhat belated recognition of 
50 years of representing Fireman’s 
Fund—20 years after the agency com- 
pleted a half century of service. 

The agency was appointed by the 
Fund in 1890, but the records of this 
were lost in the San Francisco earth- 
quake and fire of 1906. It was only 
recently that an old agency record 
noting the appointment came to light. 

M. H. Crone, manager of the Fund’s 
Canadian department, presented the 
certificate to Harold Lever, president 
of the agency, at a banquet. 


Underwriting Profit For 


Keystone In 1959 


Keystone of Philadelphia had an 
underwriting profit of $1,282,253 in 
1959. Premiums written were up by 
15% to $14,492,634. Policyholders sur- 
plus rose $628,925 to $13,432,553. 

Incurred to earned loss ratio for 
1959 was 64.3 and incurred to written 
expense ratio was 25.2. Investment 
income increased 14.4%. 


Chubb & Son has moved its Detroit 
office to 1274 First National Building. 
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CADILLAC ASSOCIATES, INC. 
Insurance Division 
29 E. Madison Bldg. 
Chicago 2, Illinois 
e@ As the country’s largest executive 


placement service, we can find a man 
the career opportunity of a lifetime. 


e@ Our national coverage puts us in 
touch with employers in any part of 
the country. 


e@ Employers call on us in their search 
for EXECUTIVE Personnel. 


@ Opportunities are currently available 
in all categories: LIFE, FIRE, CASU- 
ALTY, BOND, A&H. 


@ CADILLAC is where more executives 
find their positions than any where 
in the world. 


H. J. ROBERTS, 
Manager - Insurance 
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Automation Is Used 
In $250,000 Theft 


Frank B. Haderer, a discharged vice- 
president of Walston & Co., New York 
investment firm, has been arrested in 
New York on charges of stealing 
$170,000 from the company by manipu- 
lation of electronic punch card equip- 
ment and procedures. National Surety, 
which is on the bond, is pressing the 
charges. The total of alleged thefts 
since 1951 was set at $250,000 but due 
to the statute of limitations Mr. Had- 
erer is being held only in connection 
with amounts stolen in the past five 
years. 

When the thefts were discovered 
about a month ago in an audit of 
employe trading accounts, Mr. Haderer 
admitted the misappropriations and 
was discharged. His former employers 
said he was reputed to be one of the 
outstanding brokerage experts in the 
use of electronic equipment. He 
helped install the company’s system in 
1950 and was manager of the firm’s 
confidential office accounting. 

V. C. Walston, president of the firm, 
said that Mr. Haderer, working in the 
office alone on Sundays or after 5:30, 
would punch out a card to cover the 
company’s earnings from _ interest 
charged against its customers. This 
card would be substituted for the real 
card, and the loss would be covered by 
fake profits credited to accounts held 
by Mr. Haderer in his own name and 
in those of his wife and other relatives. 
Thefts were said to run from $2,000 to 
$3,000 a month. Only company money 
was involved, not customers’ funds. 

On the question of delay in pressing 
complaint against Mr. Haderer, Jerome 
Kidder, assistant district attorney of 
New York, said that when books and 
records are ordinarily manipulated it 
is possible to identify handwriting and 
to locate inaccurate entries. But when 
electronic accounting machines are 
used, it is sometimes hard to tell 
“who pushed the button.” 

Walston & Co. is one of the country’s 
10 largest brokerage houses, with 70 
branches in the U.S., Switzerland and 
Italy. The New York Stock Exchange 
stated that it had investigated the 
case, and that prompt and appropriate 
action will be taken under its con- 
stitutional procedures. 


Richmond County (N.Y.) Assn. of 
Insurance Agents is planning its I-Day 
forum to be held April 26 at Tavern- 





On-The-Green, New Dorp, Staten 
Island. 
Opportunity as Assistant 


to Branch Manager 

emphasizing production insurance on American 
risks overseas. For man with 3 to 5 years ex- 
perience as Casualty Underwriter or Special 
Agent. Relocate to Branch office in major U.S. 
city after 3 to 6 months training in New York 
City. Minimum 2 years college. 

Write: Mr. J. Grogan, American Foreign Insurance 
Association, 161 William St., New York City, N. Y. 
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CHICAGO MORTGAGE HOUSE 


is creating a new post in Insurance Sales 
and Administration to keep pace with and 
permit further expansion. Candidates to 
age 30, should have college background, 
2 to 4 years company experience prefer- 
ably Fire. Previous agency experience not 
essential. Should live in South Cook Coun- 
ty or Calumet Region. Ability to admin- 
istrate and coordinate sales effort of 
others will be necessary. Salary and bonus 
arrangement. Write Box M-86, c/o The 
National Underwriter Co., 175 W. Jack- 
son Blvd., Chicago 4, Ill. 





FIELD REPRESENTATIVE 


For small, sound rapidly growing 
casualty company. Immediate du- 
ties will be distribution of our auto 
apps. on military _ installations. 
Travel three or four states out of 
Jacksonville, Florida. Address Box 
M-96, c/o The National Under- 
writer Co., 175 W. Jackson Blvd., 
Chicago 4, Ill. 








Ohio Special Agent 


Wanted by multiple line company to work 
out of Columbus Branch Office. Age 26- 
32 with 3-5 years experience preferred. 


Car furnished, favorable employee bene- 
fits. Submit resume in confidence to: E. B. 
Yates, Trinity Universal Insurance Co., 150 
E. Broad St., Columbus, Ohio. 





West Coast Physical Loss Supervisor 
National Multiple Line Company 


Claims supervisor for West Coast territory with 
headquarters on San Francisco Peninsula. Re- 
quires heavy fire and commercial fire loss 
experience with addition of automobile ma- 
terial damage estimate ability preferred. Age 
to 45. Excellent employee benefit program. 
Salary to $10,000 range. Please send resume of 
education, personal background and detailed 
work experience. All replies confidential. Box 
M-97, c/o The National Underwriter Co., 175 
W. Jackson Blvd., Chicago 4, Ill. 








INDUSTRIAL OPPORTUNITY 


This growing Multi Plant organization needs 
a young man with Mid-Western experience in 
the Fire and Casualty fields. Position offers 
the opportunity to learn Pension and Group 
Administration. College degree preferred. 
Must have ability, potential and ambition. 

Our staff is aware of the position. Send 
resume, picture if possible, to Box M-73, c/o 
The National Underwriter Co., 175 W. Jackson 
Blvd., Chicago 4, Ill. 








OPPORTUNITY 


in New York City office for progressive in- 
dividual as Casualty Coverage Analyst for 
foreign exp es. Mini 2 years college, 
5 years Casualty Underwriting with emphasis 
on Workmen's Comp. and Public Liability. Con- 
tact Mr. J. Grogan. 


American Foreign Insurance Assn. 
161 Williams St. New York City, N. Y. 











WANTED TO PURCHASE INSURANCE COMPANY 


We have a successful and qualified manage- 
ment and desire to purchase a multiple line 
insurance company or would consider the 
purchase of life company. Preferably stock 
exchange purchase. Would consider some 
cash payment. Reply Box M-99, c/o The Na- 
tional Underwriter Co., 175 W. Jackson Bivd., 
Chicago 4, lil. 








AUTO INSURANCE 


Underwriter wanted for position in company's 
executive office. Experience necessary. Security 
and opportunity both excellent with growing 
multiple line operation. Write personnel dept., 
Kemper Insurance 666 N. Water St., Decatur, 
Iinois. 








CASUALTY 
UNDERWRITER 


Excellent opportunity for young man under 33 
with minimum of 3 years experience in Lia- 
bility and Compensation. Salary open. 
Lincoln Casualty Company 
176 W. Jackson Bivd. Chicago 4, Ill. 
WeEbster 9-5552 








YOUNGER EXECUTIVE 


Manage agency and risk control department. 
Should be both aggressive and familiar with 
all aspects of agency and company operation 
and major lines marketing. Midwest. Unusual 
opportunity. Give detailed background and 
compensation expected. Write Box N-2, c/o 
The National Underwriter Co., 175 W. Jackson 
Bivd., Chicago 4, Ill. 








WILL BUY 


Interested in purchasing a Chicago 
agency or broker business on a five-year 
run-off basis. Replies confidential. Reply 
Box M-93, c/o The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, Ill. 








Wanted 
GENERAL MANAGER & UNDERWRITER 


Experienced all Casualty lines for small growing 
Stock company in Chicago Loop. salary and 
quick advancement up to President for ambitious, 
industrious and intelligent man. Phone: Mr. Alvin, 
SHeldrake 3-3980 or—Write Box N-3, c/o The 
National Underwriter Co., 175 W. Jackson Blvd., 
Chicago 4, Ill. 








WANTED: POSITION AS ADJUSTER 
Florida, preferably Fort Meyers area or 
overseas. 14 years experience all lines. 
Presently employed handling all lines. 
Write Box M-94, c/o The National Un- 
derwriter Co., 175 W. Jackson Blvd., Chi- 
cago 4, Ill. 





3 SPECIAL AGENTS 


needed for Ohio. Aggressive, progress-minded, 

seasoned by at least 3 years multiple line field 

experience. Age up to 35. Describe education, 

experience, salary details, and reason for 

wanting to change. Write R. F. Steinke, 
Celina Insurance Group 

311 S. Main Street Celina, Ohio 








WILL BUY 


Local agency with premium volume of 
$200,000 or more miscellaneous casualty 
and fire in Detroit, Michigan. Address 
Box M-78, c/o The National Underwriter 





REINSURANCE 
Established Reinsurance brokerage firm re- 
quires man age to 40 for servicing and produc- 
tion of treaty reinsurance business, Midwestern 
office. Light travel at outset. Write Box M-95, 


LARGE GENERAL AGENCY DESIRES A MULTIPLE 
LINE INSURANCE COMPANY TO WRITE BUSI- 
NESS IN THE STATE OF INDIANA. WE CAN PRO- 
DUCE THE FIRST YEAR, BETWEEN ONE-MILLION 
AND ONE AND A HALF-MILLION. WRITE TO BOX 








c/o The National Underwriter Co., 175 W. N-1, c/o The National Underwriter Co., 175 W. 
are confidential. Co., 175 W. Jackson Blvd., Chicago 4, Ill. Jackson Blvd., Chicago 4, III. Jackson Blvd., Chicago 4, III. 
NOSKER EMPLOYMENT AGENCY INSURANCE EXECUTIVE FIRE UNDERWRITER WILL BUY 


Insurance Specialists 34 Years 
| California Positions 
Male—Female 


All Lines 
| 610 So, Broadway Los Angeles 14 





AVAILABLE SOON 
Heavy experience in personnel and manage- 
ment. Prime Loss Dept. Manager. Resume upon 
request. Will relocate. Salary requirement, low 
5 figures. Reply Box M-26, c/o The National 
Underwriter Co., 175 W. Jackson Blivd., Chi- 
cago 4, Ill 











Senior, required for home office staff 
position with large multiple line stock 
company. Position created by death 
of incumbent. Location in Phila. Usu- 
al benefits, salary open. Please send 
resume, stating present salary to: 
K-80, P. O. Box 2066, Phila. 3, Pa. 








Old established one with excellent under- 
writing and service facilities wants local agency 
or brokerage business with premium volume of 
$50,000 or more, Casualty and Fire, in Chicago 
area. Write Box N-4, c/o The National Under- 


i. Co., 175 W. Jackson Blvd., Chicago 
4, i. 
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Everybody Sells The 


Earnest and able insurer executives 
often expound on the “difference” be- 
tween insurance and all other com- 
mercial activities. This makes a good 
academic convention speech. Insur- 
ance as an entity is different. But 
when these executives get into the 
competitive market, their contention 
should be that their own particular 
brand of insurance is different. That 
is the only argument that will attract 
sales to their individual companies. 

However, those executives who 
are entranced by the “difference” 
theme usually dwell on valid if ob- 
vious proofs that insurance over-all 
is unique. They emphasize that insur- 
ance is charged with a public interest, 
and that present and potential regula- 
tors of the business must keep that 
fact in mind, along with other con- 
siderations. Insurance is not a tangible 
to be measured in the same competi- 
tive terms as consumer products. The 
business must conserve funds against 
the day when it has to make actual 
delivery of what it has sold—in the 
form of loss payments. These and 
other arguments dictate that price 
alone cannot be the determinant in 
insurance competition, according to the 
advocates of its unique nature. 

Their views are already accepted 
by the majority of those in the busi- 
ness. No doubt they are accepted also 
by professional insurance buyers close 
to the business. They may even im- 
press the regulators of the business, 
and bodies of inquiry into competition 
—such as the Senate anti-trust and 
monopoly subcommitee. But the im- 
pact of these arguments on mass buy- 
ers of insurance is questionable. 

The exponents of the “difference” 
principle—mainly executives of old 
line agency companies—extend their 
argument into the mass market place 
to demonstrate the superiority of their 
system’s product over that of the ex- 
clusive agency competition. They ap- 
parently believe that this approach is 
novel. Yet the makers of practically 
every tangible product have long since 
adopted the “difference” theme. Com- 
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Editorial Comment 


Difference 


petition among cigarette makers, for 
example, is not based on price, but on 
the unique feature of each brand. The 
public can choose “It’s what’s up 
front that counts”; “The most im- 
portant quarter inch in smoking to- 
day”; or “The thinking man’s filter.” 
The price is roughly the same. Com- 
petition lies in the “differences”—real 
or imagined. 

Auto manufacturers also compete 
on alleged “differences” in the prod- 
uct, more than on price—head room, 
leg room, windshield sweep, fender 
furbelows and similar variations. The 
makers of many other mass products 
base their sales on the “extras.” 

Yet with regard to insurance—which 
is held to be different from tangible 
goods and all other products—the com- 
petition is still largely based on the 
price spread between the exclusive 
agency company product and that of 
the old line companies. The public 
often makes buying decisions on that 
alone, disregarding other factors. 

The reason is simple. It is only when 





Personals 


Nelse K. Nelson, Kansas state agent 
of Great American, has been elected 
potentate of the Arab Shrine at To- 
peka. Mr. Nelson on March 1 com- 
pleted 40 years with Great American 
in Kansas. He has been MLG of the 
Blue Goose there, president of Kansas 
Fire Underwriters Assn., and president 
of Kansas Fire Prevention Assn. three 
times. 


J. Dougherty Mahon, president New 
Amsterdam Casualty, has returned to 
his office after two months of illness. 
Chairman J. Arthur Nelson of New 
Amsterdam is away on his usual win- 
ter vacation in Miami. 


Joe B. Chapman, president of Evans, 
Chapman & Holder agency, Birming- 
ham, Ala., has been made a life mem- 
ber of Birmingham YMCA in 
recognition of his services as chairman 
of Downtown YMCA board of man- 
agement. 


prices are the same—or approximate- 
ly so—that the “difference” argument, 
applied to a mass product, carries any 
weight. Anybody can get something 
different, if he pays more. Old line 
insurers have apparently begun to 
realize this. Despite their theoretical 
disclaimers of price as the chief com- 
petitive factor, they are trying to get 
their prices in line with that of the 
competition. 

Once they have accomplished this, 
their executives can concentrate on 
proving in the market place not that 
insurance produced by their system is 
different, but that the insurance pro- 
duced by their own particular com- 
any is different. Nobody buys from a 
system. 

Each company will have to compete 
on the basis of its own differences— 
superior personnel, skilled perform- 
ance, better service, and, above all, 
outstanding management. In the lat- 
ter regard, insurance has something 
in common with  cigarettes—“It’s 
what’s up front that counts.”—J. N. C. 


Deaths 


HARRY B. WARNER, 87, who op- 
erated the Broadway agency at Au- 
rora, Ill., since 1941, died there. He was 
mayor of Aurora until 1941, and played 
baseball in the old Wisconsin-Illinois 
League with Casey Stengel, New York 
Yankees’ manager. 


J. WATSON WEBB, 75, chairman 
of Webb & Lynch, New York brokers, 
died at his home in New York after a 
short illness. After experience with 
Chicago & Northwestern Railroad, he 
went with Marsh & McLennan in 1911. 
In 1929 he became a partner in Van- 
derpoel, Posner & Webb. In 1933 he 
founded Webb & Lynch. Mr. Webb 
played on the American polo team 
which won the International Polo Cup 
three times—in 1921 in England, and 
in 1924 and 1927 at Meadowbrook, 
Long Island. 





JOHN W. BYRNE, 56, assistant 
general manager of the western de- 
partment of Providence Washington, 
died at Chicago. He entered the busi- 
ness in 1925 with Michigan Inspection 
Bureau and in 1927 went with Indi- 
ana Inspection Bureau. He was with 
the D. Sherman Ellison agency of 
South Bend from 1929 until 1938 when 
he became Indiana special agent for 
Loyalty group. He was also special 
agent in Indiana for American, which 
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he joined in 1944. He went to the home 
office as field supervisor and subse- 
quently became manager at Boston 
and assistant manager of the Pacific 
Coast department. Mr. Byrne joined 
Providence Washington as_ produc. 
tion manager in 1956, and he became 
assistant general manager at Chicago 
in 1957. 


JULIEN H. HARVEY, 75, manager 
from 1938 until his retirement in 1951 
of the accident prevention department 
of Assn. of Casualty & Surety Compa- 
nies, died of a heart attack at New 
Canaan, Conn., at his daughter’s home, 
where he resided. After retirement, he 
became managing director and then a 
supporting member of New Haven 
Safety Council. He helped to establish 
the Kansas City Safety Council and 
the Kansas State Safety Council, and 
organized the nation’s first complete 
community safety program at Ro- 
chester, N. Y., in 1918. He was also an 
organizer in 1946 of the President’s 
Highway Safety Conference. Mr. Har- 
vey led efforts to include safety edu- 
cation in the curriculum of all public 
schools, and was a co-founder of New 
York University’s Center of Safety Ed- 
ucation. 


WILLIAM T. FUNKHOUSER, 75, 
who five years ago retired from the 
Funkhouser-Moore general agency at 
Springfield, I1l., died there in St. John’s 
Hospital. He began in insurance about 
40 years ago when he formed his own 
general agency in Crossville, Ill. He 
left the general agency to go with 
Crum & Forster for 10 years as a spe- 
cial agent and _ subsequently state 
agent for Illinois with headquar- 
ters at Decatur. He became one of the 
founders of Funkhouser-Smith agency 
at Olney 30 years ago, which about a 
year after its formation was moved to 
Springfield and became the present 
Funkhouser-Moore agency. In addi- 
tion to a number of other companies, 
the agency has represented Corroon & 
Reynolds since its inception. 


ROBERT A. DWYER, 51, executive 
vice-president and director of the Na- 
tional Fire, died in the Hartford Hos- 
pital. Mr. Dwyer joined National Fire 
at the home office in 1929 and was ap- 
pointed special agent in Pennsylvania 
in 1932. After assignments in Pitts- 
burgh, Philadelphia and Harrisburg, 
he was recalled to the home office in 
1939 as agency superintendent. In 1940 
he was elected assistant secretary, and 
secretary in 1944. He was advanced to 
assistant vice-president in 1949, vice- 
president and secretary in 1952, and in 
1956 was elected executive vice-presi- 
dent. Later that year he was also 
named a director. 


HAROLD C. FENNO, 72, Philadel- 
phia agent, died. He was the first pres- 
ident of Tri-State Mutual Agents Assn. 
in 1945. He had also been a director 
of National Assn. of Mutual Insurance 
Agents. 


N. Y. Society Members Hear 
L. A. Vincent On Inflation 


More than 100 members of Insur- 
ance Society of New York attended 
the first of its series of noontime pro- 
grams March 1 in the board room of 
New York Board of Fire Underwriters. 

Lewis A. Vincent, general manage! 
of National Board, spoke on inflation. 
He noted that on three occasions since 
1945 the fire business has taken steps 
to combat inflation as it affects in- 
sured. They were told of the need for 
a continuing review of insurable val- 
ues. The most recent campaign was 
in 1957-1958. 

Future meetings in the series fo! 
society members are contemplated. 
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Paul Jack Becomes 
Operations V-P 
Of Wolverine 


Paul E. Jack, former assistant to the 
president of Wolverine, has been ap- 
pointed vice-president of operations. 
He joined Wolverine in 1958 after 30 
years of experience as an insurance 
executive. Mr. Jack had previously 
been vice-president and general man- 
ager of Vernon companies of Indiana- 
polis; secretary and general manager 
of Keystone Auto Club companies, and 
assisted in organizing Horace Mann 
Mutual, and for 17 years was secretary 
and general manager of Farmers Auto 
of Pekin, Ill. 


Atlantic Mutual Names 


Two In Field Changes 

Atlantic Mutual has appointed Ken- 
neth S. Mullen marine supervisor at 
Pittsburgh to handle inland marine 
and surplus lines for western Pennsyl- 
vania and West Virginia. He joined 
the company in 1956. 

Denis J. McNamara has been trans- 
ferred from the home office to field 
representative at Newark. 


New Hampshire Appoints 
McGillan State Agent 


New Hampshire has advanced Fran- 
cis E. McGillan Jr. from special agent 
at Baltimore to state agent in charge 
of the District of Columbia, Maryland, 
and part of Delaware. 

Mr. McGillan was with General Ad- 
justment Bureau before joining New 
Hampshire in 1958. 

Blackstone Mutual Figure Incorrect 

The report in the February 26 issue 
on 1959 operations of Blackstone Mu- 
tual showed that company with poli- 
cies in force having a face value of 
$9,682,504, whereas this should have 
been $9,682,504,420. The company is 
part of the Factory Mutual group. 





Stocks 


By H. W. Cornelius of Bacon, Whipple & Co. 
135 S. La Salle St., Chicago, March 8, 1960 





















Bid Asked 
$ $ 
aR 78 81 
SIMI INTIUI - wsincthcstasiacinedden guidseaveciiviles T4'o 76 
RIN MANIEIE : c<cadcseceucaseiteersseesssvianscsectce 8412 86 
American Equitable ... 3912 41 
American (N. J.) wu. 26 27 
American Motorists . 14 15 
American Surety ......cccssssssseeseee 15 17 
GREER RU REISER eee 33 3412 
Continental Casualty 6642 68 
Crum & Forster ........... 64 66 
ID oss. iceakaehatieceissnss 54 5542 
Fireman’s Fund ....... 51% 53 
NUE UNIIDY, Ssisccaccrnniccvincicu “On 94 
IN NIN ass chin eeesssnnenaasiaiaiioeate 34 35 
Great AMEican .......0...ccccccsecsssseeeee 4210 43% 
MPRULONE FC cvccccecsescsesesseesess sibiettan 186 190 
Hanover Fire ........ awe 42'2 432 
MUI OE WE, ccanvtsssicusvnistivancieiess : 50 51 
Ins. Co. of No. America ............ 132 135 
NOTING Stacia citiaarelivaccss 3312 3512 
Maryland Casualty. .............. 33 34 
Mass. Bonding 40 42 
National Fire ........ 137 141 
National Union 37 38 
New Amsterdam Cas. ........ 44 46 
New Hampshire .........:.:000:. 53 55 
North River. .............. 35% 37 
Ohio Casualty 29 31 
Phoenix, Conn. 80 83 
SS OS eee ee 23% 2412 
Reins. Corp. of N. Y. ........... 19 21 
(EN PRE ORGR renee ao 48 4912 
TMI I ciccssnaconcitcancnceaes 52% 53% 
Springfield F. 8& Ma. wesc. 31 3212 
Standard Accident o...c.ccccccccecc 5312 55 
SS ee sianiaey 8142 8212 
MN OU Sia icscaccsccdaleancchriiaiten 36 37 
I a el ac ae ae 28 29 
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Callister Is NAIA 


Finance Chairman 

Ralph D. Callister of Salt Lake City 
has been appointed chairman of the 
finance committee of National Assn. 
of Insurance Agents. He _ succeeds 
Charles S. McNew Jr. of Pine Bluff, 
Ark., who has resigned due to the de- 
mands of his agency business. Mr. 
McNew was chairman for five years. 

Mr. Callister, who has been on the 
committee four years, has been in the 
insurance business since 1922 and now 
heads the Bradley-Callister general 
and local agency in Salt Lake City. 
He was on the NAIA executive com- 
mittee from 1952-55, and is former 
chairman on the Far West Agents 
Conference. He has also been presi- 
dent and state national director of the 
Utah association. 

In 1945 Mr. Callister served in the 
Utah legislature, having sought elec- 
tion in order to promote needed insur- 
ance legislation. During his term he 
was on the legislative interim insur- 
ance committee which wrote a new in- 
surance code for the state. 


Mich. M utual Liability 
Sales Pass $50 Million 


Michigan Mutual Liability in 1959 
made considerable improvement over 
the previous year. The last three 
months showed improvement in the 
loss ratio on automobile. Losses in the 
other major lines produced similar 
loss ratios to a year ago. 

Sales rose to $50,669,752 in 1959, a 
new record and $5,351,647 above 1958. 
Assets at $71,688,350 were up $6,548,- 
478, and gross surplus at $11,552,548 
was an increase of $433,184. 


Burns Heads Brokerage 
Unit Of Bankers L.&C. 


William G. Burns has been appointed 
manager of brokerage sales of Bankers 
Life & Casualty 
and the 12 affiliat- 
ed companies in 
theMacArthur 
group. Mr. Burns, 
who has been 
manager of the 
aviation and spe- 
cial risk division, 
will continue in 
charge of this unit 
and will add to 
his responsibilities 
group and other 
business including 
life and casualty lines placed with bro- 
kers and general agents nationally. He 
started in insurance with the F. W. 
Strouce agency in Chicago and later 
was with Newhouse & Hawley before 
going with Bankers L.&C. in 1953. 





W. G. Burns 


Snapp Moves To Sioux Falls 


State Agent Dean B. Snapp of Na- 
tional Fire is being transferred to 
Sioux Falls, S. D., to succeed R. L. 
Aschim. 

Mr. Snapp started his insurance ca- 
reer with Indiana Inspection Bureau 
in 1933 and after a number of years 
with other companies, both in the of- 
fice and field, he joined National Fire 
in 1945 as special agent in Kansas. He 
was promoted to state agent of south 
central Kansas in 1956. 


Hoemke Named At Milwaukee 

Zurich has promoted Dale N. 
Hoemke to supervising underwriter at 
Milwaukee. He joined the company as 
an underwriter in 1956, and was 
previously in the same capacity at 
Motors. 


Southern Agents’ Meet 
Is Held Up By Ponies 


Dates for the National Assn. of In- 
surance Agents’ Southern Agents 
Conference at Arlington Hotel, Hot 
Springs, Ark., have been changed from 
March 27-29 to April 3-5. The change 
was made necessary by an extension 
of the racing season at Oaklawn Park, 
Hot Springs. 

D. T. Hargrave of Helena, Ark., con- 
ference chairman, has advised that 
those who have already confirmed 
reservations at the hotel need not re- 
quest a change to the new dates. The 
hotel is contacting all registrants to 
see if they wish their accommodations 
held. 


Watkins Heads Life Unit 
Of Marsh & McLennan 


George H. Watkins is joining Marsh 
& McLennan as vice-president in 
charge of the life department at 
Chicago. He succeeds Howard I. Pot- 
ter, vice-president, who will continue 
in an advisory capacity. 

Since 1957 Mr. Watkins has been 
vice-president of Container Corp., 
prior to which he was vice-president 
in charge of development of the Uni- 
versity of Chicago. 

Mr. Potter joined Marsh & McLen- 
nan in 1926 to head up the life de- 
partment, which, at that time, was a 
small unit, but with the influx of em- 
ploye benefit plans, has become a 
principal factor in the firm’s business. 

Insurance Womens Club of Staten 
Island, N. Y., which is celebrating its 
25th anniversary, elected Adele L. 
Marinello, treasurer of C. E. Simonson 
agency, president. 
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Urges Continued 
Support For . 
Town Inspections 


Managers of member companies of 
Western Actuarial Bureau have re- 
ceived a letter from John Hommes, 
manager of WAB, urging that they 
encourage participation of the field 
men in town inspections. 

Mr. Hommes states that the town 
inspection program in the midwest is 
going forward as usual during “this 
transitional period.” Insurance In- 
formation Institute has announced its 
intention to merge the fire prevention 
program with other field club public 
relations activities, but until then 
“Western Actuarial Bureau, through 
its fire prevention department, is pro- 
viding direction and continued support 
to the various state fire prevention 
associations. Right now, several town 
inspections are being planned for the 
immediate months ahead. This pro- 
gram provides one of the finest oppor- 
tunities for public relations now avail- 
able to the stock fire insurance indus- 
try. It deserves the backing of every 
field man to the fullest extent possi- 
ble.” 

Mr. Hommes said the executive com- 
mittee of WAB has expressed support 
of the town inspection program and 
that he has been instructed to urge 
the member companies to tell their 
field representatives to give support 
to it. 

Pacific Indemnity’s safe driver in- 
surance plan has been approved in 
Montana. The company operates in 
Montana and northern Wyoming 
through the E. W. Wilcox general 
agency of Billings. 


CLEARED TO TAKE OFF 


Many firms, as well as individuals, have taken to the air 
with their own aircraft ... and there is a growing num- 
ber of scheduled airlines, airfreight lines, and air service 
operators. This sizable group represents a huge market 


for the alert producer! 


Aircraft should have aircraft hull covers against direct 


physical damage. . 


. owners and operators require legal 


liability against bodily injury to public and passengers, 
damage to property of others, and medical and hospital 
costs of passengers and crews. Blanket personal accident 
coverages can be written in connection with passenger 
liability. It’s a vast area with great potential. Get the 
profitable story now from this seasoned source — 


GEO. F. BROWN & SONS, INC. 


175 West Jackson Bivd.+Chicago 4*WAbash 2-4280 


116 John Street « 





New York 38 « 


WoOrth 4-0745 
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GENERAL REINSURANCE 
CORPORATION 


Largest American multiple line market dealing exclusively in Reinsurance - 
m: 


ALL FIRE, CASUALTY, ACCIDENT AND SICKNESS, BONDING AND MARINE LINES units 
as thr 


Midwestern Dept.: 314-317 FAIRFAX BUILDING, KANSAS CITY 5, MISSOURI Jose 
Home Office: GENERAL REINSURANCE BLDG. Pacific Dept.: 610 SO. HARVARD BOULEVARD,LOS ANGELES 5, CALIFORNIA and si 


400 PARK NUE, NEW YORK 22, N. Y. : . 
— ” Chief Agent for Canada: 360 ST. JAMES STREET WEST, MONTREAL, QUEBEC pearec 
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